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Item 5. Other Events.

Loan Financing

     On March 5, 2003, ISCO International, Inc. borrowed $1 million from the line of credit agreement with its two largest shareholders which
was entered on October 23, 2002. The remaining balance of $1 million may be drawn upon at the discretion of the lenders. Loans under this
facility are secured by the assets of the Company and its subsidiaries, will accrue interest at 9.5%, and will mature on March 31, 2004. No
warrants were issued or delivered in connection with this loan pursuant to an agreement between the Company and the Lenders.

Item 7 � Financial Statements, Pro Forma Financial Information and Exhibits.

Items (a) and (b) are inapplicable.

(c) Exhibits

10.1 Loan Agreement dated October 23, 2002 between ISCO International, Inc., Manchester Securities Corporation, and Alexander Finance L.P.
incorporated by reference to exhibit 10.1 of the Company�s 8-K filed with the SEC on October 24, 2002.

10.2 Security Agreement dated October 23, 2002 between ISCO International, Inc., Spectral Solutions, Inc., Illinois Superconductor Canada
Corporation, Manchester Securities Corporation, and Alexander Finance L.P. incorporated by reference to exhibit 10.2 of the Company�s 8-K
filed with the SEC on October 24, 2002.

10.3 Secured Grid Note dated October 23, 2002 between ISCO International, Inc. and Alexander Finance L.P. in the principal amount of
$1,752,400 incorporated by reference to exhibit 10.3 of the Company�s 8-K filed with the SEC on October 24, 2002.

10.4 Secured Grid Note dated October 23, 2002 between ISCO International, Inc. and Manchester Securities Corporation in the principal amount
of $2,247,600 incorporated by reference to exhibit 10.4 of the Company�s 8-K filed with the SEC on October 24, 2002.

10.5 Guaranty of Spectral Solutions, Inc. incorporated by reference to exhibit 10.5 of the Company�s 8-K filed with the SEC on October 24,
2002.

10.6 Guaranty of Illinois Superconductor Canada Corporation incorporated by reference to exhibit 10.6 of the Company�s 8-K filed with the SEC
on October 24, 2002.

10.7 Registration Rights Agreement dated October 23, 2002 between ISCO International, Inc. Manchester Securities Corporation, and
Alexander Finance L.P. incorporated by reference to exhibit 10.7 of the Company�s 8-K filed with the SEC on October 24, 2002.
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     Pursuant to the requirements of the Securities and Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf
by the undersigned duly authorized.

Date: March 10, 2003 ISCO International, Inc.

By: /s/ Frank Cesario

Frank Cesario
Acting Chief Accounting Officer

Edgar Filing: ISCO INTERNATIONAL INC - Form 8-K

Table of Contents 5


