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INCREASE IN THE AUTHORIZED CAPITAL STOCK

A partial amendment to the By-laws of Bancolombia, which increases the
authorized capital stock of the Bank, was published in the Commercial Register
of the Chamber of Commerce of Medellin, in accordance with the approval issued

by the General Meeting of Shareholders of BANCOLOMBIA in its meeting of March
28, 2005.

This amendment increases the authorized capital stock of the Bank from COP
335,000,000,000 to COP 500,000,000,000, and article 7 of the Bank's By-laws is
amended accordingly.



