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(BANCOLOMBIA LOGO)

                      BANCOLOMBIA ACQUIRES SUFINANCIAMIENTO

Medellin, COLOMBIA. December 30, 2003. BANCOLOMBIA (NYSE:CIB)(1)

BANCOLOMBIA announced that it has acquired 94.89% of the shares of Compania
Suramericana de Financiamiento Comercial S.A. ("Sufinanciamiento") from
Portafolio de Inversiones Suramericana S.A., Compania Suramericana de
Inversiones S.A. Suramericana, Compania Suramericana de Construcciones S.A.,
Fundacion Suramericana and Corporacion Financiera Nacional y Suramericana S.A.
Corfinsura. The remaining 5.11% of the shares of Sufinanciamiento have been
acquired by subsidiaries of BANCOLOMBIA.

On December 24, 2003, BANCOLOMBIA obtained the approval of the Superintendency
of Banking for the purchase of the shares of Sufinanciamiento. The total
purchase price was Ps 75,026 million, which corresponds to Ps 50.31 per share.

Sufinanciamiento is a financial company, specializing in automobile loans. The
acquisition of Sufinanciamiento will allow BANCOLOMBIA and its subsidiaries to
complement their portfolio of products by developing commercial financing
activities, mostly in automobile financing.

----------
(1) CAUTIONARY NOTE REGARDING FORWARD LOOKING STATEMENTS

This release contains statements that may be considered forward-looking
statements within the meaning of Section 27A of the U.S. Securities Act of 1933
and Section 21E of the U.S. Securities Exchange Act of 1934. All forward-looking
statements, whether made in this release or in future filings or press releases
or orally, address matters that involve risks and uncertainties; consequently,
there are or will be factors that could cause actual results to differ
materially from those indicated in such statements.
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