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Security Derivative
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to sell)
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Reporting Owners

Reporting Owner Name / Address

PAXSON LOWELL W

C/O HOLLAND & KNIGHT

PO BOX 1288
TAMPA, FL 33601-1288

Signatures

any Code
(Month/Day/Year) (Instr. 8)
Code V
11/07/2005 S
11/07/2005 S
Relationships
Director 10% Owner Officer Other
X

Securities Acquired (Month/Day/Year)

(A) or Disposed of
D)
(Instr. 3, 4, and 5)

(A) (D)

15,455,062
0)

8,311,639
©

Date
Exercisable

11/07/2005

11/07/2005

Lowell W. Paxson, Reporting Person (Individually and as President of Paxson Enterprises,
Inc., in its capacity as sole General Partner of Second Crystal Diamond, Limited Partnership),
executed by attorney-in-fact, Adam K. Weinstein

**Signature of Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

Expiration Title

(Instr. 3 and 4)

A

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) The product of $0.25 multiplied by the 15,445,062 shares of Class A Common Stock.

2

Mr. Paxson is the beneficial owner of all Class A Common Stock, other than 100 shares of Class A Common Stock, through his control
of Second Crystal Diamond, Limited Partnership and Paxson Enterprises, Inc.

(3) The call options expire on May 7, 2007, subject to earlier expiration pursuant to the terms of a call agreement with NBC Universal, Inc.

(4) The product of $1.00 multiplied by the 15,445,062 shares of Class A Common Stock.

(5) The product of $0.29 multiplied by the 8,311,639 shares of Class B Common Stock.

Reporting Owners

Class A
3) Common
Stock
Class B
3 Common
Stock
11/07/2005
Date
2
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6) Mr. Paxson is the beneficial owner of all Class B Common Stock through his control of Second Crystal Diamond, Limited Partnership
and Paxson Enterprises, Inc.

(7) The product of $1.15 multiplied by the 8,311,639 shares of Class B Common Stock.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Explanation of Responses:



