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ITEM 5. OTHER EVENTS.

On July 11, 2001, the Board of Directors of Plains Resources Inc. (the
"Company") approved a stock repurchase program to repurchase up to five million
shares of the Company's common stock. The Company issued a press release to
report this repurchase program, which is included as an exhibit to this report.

ITEM 7. FINANCIAL STATEMENTS, PRO FORMA FINANCIAL INFORMATION AND EXHIBITS.

(c) Exhibits.
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99.1 Press Release issued by the Company on July 12, 2001.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934,
Company has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

PLAINS RESOURCES INC.

Date: July 16, 2001 /s/ Cynthia A. Feeback

Cynthia A. Feeback
Vice President -- Accounting
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