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Item 1. Schedule of Investments

Portfolio of Investments (Unaudited)
Nuveen Quality Preferred Income Fund 2 (JPS)
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Shares Description(1) Coupon Moody's S&P Value

$25 PAR (or similar) SECURITIES - 69.8% (49.2% of Total
Investments)
Auto Components - 0.1%

136,022 Delphi Trust I  8.250% Ba3 B+ $    2,530,009

Automobiles - 0.1%
2,300 Daimler Chrysler, Series DCX (CORTS) 7.500% A3 BBB 56,672
2,400 Daimler Chrysler, Series DCX (CORTS) 8.250% A3 BBB 60,000
3,000 Daimler Chrysler, Series DCX (CORTS) 6.875% A3 BBB 75,150
3,400 Daimler Chrysler AG (CORTS) 7.875% A3 BBB 85,476

23,300 Daimler Chrysler Corp. (PPLUS) 7.250% A3 BBB 589,490
14,500 Ford Motor Company 0.000% Baa1 BBB- 344,520
38,000 Ford Motor Company, Series F (CORTS) 8.000% Baa1 BBB- 927,580

Capital Markets - 5.4%
339,000 BCH Capital Ltd., Series B 9.430% A2 BBB+ 8,624,160
101,400 Bear Stearns Capital Trust III 7.800% A2 BBB 2,634,372
19,300 BNY Capital Trust IV, Series E 6.875% A1 A- 486,167
46,800 BNY Capital Trust V, Series F 5.950% A1 A- 1,146,600

304,100 BSCH Finance Ltd., Series Q 8.625% A2 BBB+ 7,769,755
383,825 Compass Capital Trust III 7.350% A3 BBB- 9,914,200
25,800 CSFB USA, Series 2002-10 (SATURNS) 7.000% Aa3 A+ 673,380
63,300 First Union Capital II, Series II (CORTS) 7.500% A1 BBB+ 1,633,140
31,300 First Union Institutional Capital II (CORTS) 8.200% A1 BBB+ 880,939

366,000 JPMorgan Chase Capital Trust IX, Series I 7.500% A1 A- 9,519,660
323,400 Lehman Brothers Holdings Capital Trust III, Series K 6.375% A2 BBB+ 7,945,938
102,900 Lehman Brothers Holdings Capital Trust IV, Series L 6.375% A2 BBB+ 2,532,369
37,800 Lehman Brothers Holdings Capital Trust V, Series M 6.000% A2 BBB+ 910,980
42,000 Lehman Brothers Holdings Inc., Series C (a) 5.940% NR BBB+ 2,184,000

176,100 Merrill Lynch Capital Trust 7.000% A1 A- 4,525,770
103,500 Merrill Lynch Preferred Capital Trust 7.750% A1 A- 2,704,455
89,500 Merrill Lynch Preferred Capital Trust IV 7.120% A1 A- 2,313,575

152,800 Merrill Lynch Preferred Capital Trust V 7.280% A1 A- 4,011,000
53,700 Morgan Stanley (PPLUS) 7.050% Aa3 A+ 1,358,610

166,508 Morgan Stanley Capital Trust II 7.250% A1 A- 4,297,571
457,500 Morgan Stanley Capital Trust III 6.250% A1 A- 11,249,925
380,000 Morgan Stanley Capital Trust IV 6.250% A1 A- 9,359,400
21,300 Morgan Stanley Capital Trust V 5.750% A1 A+ 489,474
2,000 PreferredPlus Trust, Series GSG-1 6.000% Aa3 A+ 47,200

17,000 Safeco Capital Trust I (CORTS) 8.750% Baa2 BBB- 501,585
3,000 UBS Preferred Funding Trust III 7.250% A1 AA- 77,100

Commercial Banks - 8.3%
119,000 ABN AMRO Capital Fund Trust V 5.900% A2 A 2,817,920
152,060 ASBC Capital I 7.625% Baa1 BBB- 3,983,972
135,900 BAC Capital Trust I 7.000% Aa3 A 3,492,630
168,500 BAC Capital Trust II 7.000% Aa3 A 4,352,355
218,300 BAC Capital Trust III  7.000% Aa3 A 5,673,617
44,100 Banco Totta & Acores Finance, Series A 8.875% A3 NR 1,183,812
82,100 BancWest Capital I 9.500% A3 A- 2,142,810

731,000 Banesto Holdings, Series A, 144A 10.500% A2 NR 22,295,500
85,800 Bank One Capital II 8.500% A1 A- 2,198,196

198,500 Bank One Capital Trust VI 7.200% A1 A- 5,141,150
47,400 Bank One Capital V 8.000% A1 A- 1,232,400
57,900 BankNorth Capital Trust II 8.000% A3 BB+ 1,503,663

121,500 Chittenden Capital Trust I 8.000% Baa1 BB+ 3,156,570
225,500 Cobank ABC, 144A (a) 7.000% NR NR 12,050,946
245,500 Comerical Capital Trust I 7.600% A3 BBB+ 6,297,075
35,400 KeyCorp (PCARS) 7.500% A3 NR 934,914
32,100 KeyCorp, Series 2001-7 (CORTS) 7.750% A3 BBB 825,291
91,300 KeyCorp, Series B (CORTS) 8.250% A3 BBB 2,384,756

242,700 National Commerce Capital Trust II 7.700% A1 A- 6,312,627
112,200 National Westminster Bank plc, Series A 7.875% Aa2 A+ 2,881,296
40,100 Regions Finance Trust I 8.000% A2 BBB+ 1,030,971

139,600 SunTrust Capital Trust IV 7.125% A1 A- 3,554,216
110,200 SunTrust Capital Trust V 7.050% A1 A- 2,817,814
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684,000 USB Capital Trust III 7.750% Aa3 A- 17,818,200
247,200 USB Capital Trust IV 7.350% Aa3 A- 6,439,560
116,800 USB Capital Trust V 7.250% Aa3 A- 2,990,080
90,900 VNB Capital Trust I 7.750% Baa1 BBB 2,352,492

42,400 Washington Mutual Capital Trust I, Series 2001-22, Class A-1
(CORTS) 7.650% Baa1 BBB 1,094,344

14,900 Wells Fargo Capital Trust IX 5.625% Aa2 A 349,256
26,900 Wells Fargo Capital Trust IV 7.000% Aa2 A 692,675

195,200 Wells Fargo Capital Trust V 7.000% Aa2 A 4,997,120
40,100 Wells Fargo Capital Trust VI 6.950% Aa2 A- 1,023,352
21,800 Wells Fargo Capital Trust VII 5.850% Aa2 A 527,124

539,200 Zions Capital Trust B 8.000% Baa1 BB+ 14,240,272

Computers & Peripherals - 0.0%
4,400 IBM Inc. (CORTS) 7.125% A1 A+ 114,532

Consumer Finance - 2.2%
528,700 Household Capital Trust V, Series X 10.000% A2 BBB+ 13,376,110
620,196 Household Capital Trust VI 8.250% A2 BBB+ 16,205,721
66,100 Household Capital Trust VII 7.500% A2 BBB+ 1,718,600

360,600 HSBC Finance Corporation 6.875% A1 A 9,418,872

Diversified Financial Services - 7.2%
75,800 BBVA Preferred Capital Ltd., Series B 7.750% A1 A- 1,940,480
73,800 Chase Capital Trust VIII, Series H 8.300% A1 A- 1,895,184
34,600 CIT Group Incorporated (CORTS) 7.750% A3 BBB+ 943,888
1,800 Citigroup Capital Trust IX 6.000% Aa2 A 43,902

375,900 Citigroup Capital Trust VII 7.125% Aa2 A 9,690,702
444,900 Citigroup Capital Trust VIII 6.950% Aa2 A 11,389,440
36,900 Citigroup Inc., Series H (a) 6.231% Aa3 NR 1,909,575
39,000 Citigroup Inc., Series M (a) 5.864% Aa3 A 2,047,500

300,000 General Electric Capital Corporation 6.100% Aaa AAA 7,572,000
199,700 General Electric Capital Corporation 6.625% Aaa AAA 5,154,257

3,600 Goldman Sachs Capital I (CORTS) 6.000% A1 A- 83,700
63,600 ING Capital Funding Trust II 9.200% A2 A- 1,612,260

1,415,455 ING Group NV 7.050% NR A- 36,320,575
1,510,100 ING Group NV 7.200% A2 A- 39,020,984

11,000 ING Group NV 6.200% A2 A- 271,150
5,800 JP Morgan Chase Capital XII Trust 6.250% A1 A- 144,130

89,600 JPM Capital Trust (CORTS) 7.200% A2 A- 2,290,176
3,000 JPMorgan Chase & Company (PCARS) 7.125% A2 A- 77,115

10,600 JPM Capital Trust I, Series 2001-1, Class A-1 (CORTS) 7.850% A1 A- 273,745
154,500 JPMorgan Chase Capital Trust X 7.000% A1 NR 3,986,100
11,000 JPMorgan Chase Capital Trust XI 5.875% A1 A- 259,050
51,200 JPMorgan Chase Trust, Series 2002-6, Class A (SATURNS) 7.125% A1 A- 1,314,304

117,500 Merrill Lynch Capital Trust II 8.000% A1 A- 3,111,400

Diversified Telecommunication Services - 0.3%
18,800 BellSouth Corporation 7.125% Aa2 A 487,860
2,300 BellSouth Capital Funding (CORTS) 7.100% A1 A 58,926
4,800 BellSouth Corporation, Series BLS (CORTS) 7.000% Aa2 A 124,800

11,000 BellSouth Inc. (CORTS) 7.000% A2 A 284,900
14,100 BellSouth Telecommunications (PPLUS) 7.300% Aa3 A 361,242
56,100 SBC Communications Inc. 7.000% A2 A 1,428,867
30,000 Verizon Communications (CORTS) 7.625% A2 A+ 807,000
6,600 Verizon Communications (CORTS) 7.375% A2 A+ 173,250

64,900 Verizon Global Funding Corporation (SATURNS) 7.500% A2 A+ 1,734,128
5,500 Verizon New England Inc., Series B 7.000% A2 NR 141,790
5,500 Verizon South Inc., Series F 7.000% A2 A+ 140,030

Electric Utilities - 5.0%
189,500 Alabama Power Company (a) 5.830% Baa1 BBB+ 4,652,225
17,200 Consolidated Edison Company of New York Inc. 7.500% A1 A 443,072
27,400 DTE Energy Trust I 7.800% Baa3 BB+ 731,306
5,500 Entergy Arkansas Inc. 6.700% Aaa AAA 143,770

49,000 Entergy Louisiana Inc. 7.600% Baa1 A- 1,278,900
1,299,000 Entergy Mississippi Inc. 7.250% Baa2 A- 33,981,840
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3,000 Georgia Power Capital Trust V 7.125% A3 BBB+ 77,400
1,500 Georgia Power Capital Trust VII 5.875% A3 BBB+ 36,540

28,800 Georgia Power Company 5.700% Aaa AAA 704,160
941,500 Interstate Power and Light Company, Series B (a) 8.375% Baa3 BBB- 32,481,750

1,400 National Rural Utilities Cooperative Finance Corporation 7.400% A3 BBB+ 36,526
20,000 National Rural Utilities Cooperative Finance Corporation 6.100% A3 BBB+ 481,600

269,400 National Rural Utilities Cooperative Finance Corporation 5.950% A3 BBB+ 6,258,162
51,500 Public Service Company of Oklahoma, Series B 6.000% Aaa AAA 1,295,225
56,700 Tennessee Valley Authority, Series D 6.750% Aaa AAA 1,397,655

256,000 Virginia Power Capital Trust 7.375% Baa1 BBB- 6,694,400

Food Products - 0.7%
125,000 Dairy Farmers of America Inc., 144A (a) 7.875% Baa3 BBB- 13,140,625

Gas Utilities - 0.1%
53,500 AGL Capital Trust II 8.000% Baa2 BBB 1,388,860

Health Care Providers & Services - 0.1%
62,900 Aetna Incorporated 8.500% Baa1 BBB+ 1,641,690

Industrial Conglomerates - 0.0%
5,000 General Electric Company, Series GE (CORTS) 6.800% Aaa AAA 127,400

Insurance - 12.8%
972,600 Ace Ltd., Series C  7.800% Baa2 BBB- 25,297,326

2,700 AMBAC Financial Group Inc. 7.000% Aa2 AA 69,093
31,500 AMBAC Financial Group Inc. 5.950% Aa2 AA 777,735
36,900 American General Capital III 8.050% Aa2 AA- 942,795

473,057 Delphi Financial Group Inc. 8.000% Baa3 BBB 12,266,368
2,639,100 EverestRe Group Limited  7.850% Baa1 BBB 68,616,600

43,400 Financial Security Assurance Holdings 6.875% Aa2 AA 1,106,700
693,000 Financial Security Assurance Holdings 6.250% Aa2 AA 17,463,600
292,400 Hartford Capital Trust III, Series C  7.450% Baa1 BBB 7,500,060
70,100 Hartford Life Capital Trust II, Series B 7.625% Baa1 BBB 1,812,085
83,600 Lincoln National Capital Trust V, Series E 7.650% Baa1 BBB 2,146,848
34,100 Lincoln National Capital Trust VI 6.750% Baa1 BBB 861,366
24,200 MBIA Inc. 8.000% Aa2 AA 621,940
7,500 Metlife Inc. 5.875% A2 A 180,450

274,681 PartnerRe Limited 7.900% A3 BBB+ 7,133,466
609,120 PartnerRe Limited, Series C 6.750% Baa1 BBB+ 15,228,000
21,600 PartnerRe Limited, Series D 6.500% Aa1 BBB+ 533,520

108,700 PLC Capital Trust III 7.500% Baa1 BBB+ 2,806,634
441,940 PLC Capital Trust IV 7.250% Baa1 BBB+ 11,490,440
11,700 PLC Capital Trust V 6.125% Baa1 BBB+ 284,310

218,000 Prudential plc 6.750% Baa1 A 5,545,920
314,260 RenaissanceRe Holdings Ltd., Series A 8.100% Baa2 BBB+ 8,195,901
142,200 RenaissanceRe Holdings Ltd., Series B 7.300% Baa2 BBB+ 3,668,760

6,200 RenaissanceRe Holdings Ltd., Series C 6.080% Baa2 BBB+ 146,320
78,900 Safeco Capital Trust I (CORTS) 8.700% Baa2 BBB- 2,087,694
60,200 Safeco Capital Trust I, Series 2001-4 (CORTS) 8.750% Baa2 BBB- 1,574,230
3,100 Safeco Corporation, Series 2002-5 (SATURNS) 8.250% Baa2 BBB- 82,708

79,200 Torchmark Capital Trust I 7.750% Baa1 A- 2,058,408
17,900 W.R. Berkley (CORTS) 8.250% Baa3 BBB- 463,789
8,200 W.R. Berkley Capital Trust, Series 2002-1 (CBTCS) 8.125% Baa3 BBB- 85,977

565,200 XL Capital Ltd., Series A 8.000% Baa1 BBB+ 14,921,280
546,517 XL Capital Ltd., Series B 7.625% Baa1 BBB+ 14,209,442

IT Services - 0.0%
6,300 Vertex Industries Inc. (PPLUS) 7.625% A2 A+ 165,060

Media - 0.1%
4,400 The Walt Disney Company 7.000% Baa1 BBB+ 113,520

96,300 Viacom Inc. 7.300% A3 A- 2,445,057

Multi-Utilities & Unregulated Power - 0.4%
98,600 Dominion CNG Capital Trust I 7.800% Baa1 BBB- 2,573,460
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46,300 Dominion Resources Capital Trust II 8.400% Baa2 BBB- 1,203,337
112,400 Energy East Capital Trust I 8.250% Baa3 BBB- 2,944,880

Oil & Gas - 1.5%
909,511 Nexen Inc. 7.350% Baa3 BB+ 23,610,906
151,900 TransCanada Pipeline 8.250% A3 BBB 3,919,020

Pharmaceuticals - 0.0%
14,600 Bristol Myers Squibb Company (CORTS) 6.250% A1 A+ 372,300

Real Estate - 19.4%
93,800 AvalonBay Communities, Inc., Series H 8.700% Baa2 BBB 2,575,748
15,500 BRE Properties, Series B 8.080% Baa3 BBB- 400,055

356,900 BRE Properties, Series C  6.750% Baa3 BBB- 8,833,275
183,500 BRE Properties, Series D 6.750% Baa3 BBB- 4,416,845

1,002,995 CarrAmerica Realty Corporation, Series E 7.500% Baa3 BBB- 25,837,151
1,100 Developers Diversified Realty Corporation 7.500% Ba1 BBB- 27,731

103,800 Developers Diversified Realty Corporation, Series F 8.600% Ba1 BBB- 2,728,902
489,800 Developers Diversified Realty Corporation, Series G 8.000% Ba1 BBB- 12,651,534
115,200 Developers Diversified Realty Corporation, Series H 7.375% Ba1 BBB- 2,899,584
296,700 Duke Realty Corporation, Series L 6.600% Baa2 BBB 7,111,899

5,600 Duke-Weeks Realty Corporation 6.625% Baa2 BBB 136,248
200,650 Duke-Weeks Realty Corporation, Series B 7.990% Baa2 BBB 10,264,512
38,600 Duke-Weeks Realty Corporation, Series I 8.450% Baa2 BBB 988,932

331,600 Equity Office Properties Trust, Series G 7.750% Baa3 BBB 8,472,380
88,800 Equity Residential Properties Trust 9.125% Baa2 BBB 2,262,624
40,000 Equity Residential Properties Trust, Series C 9.125% Baa2 BBB 1,040,800
63,250 Equity Residential Properties Trust, Series D 8.600% Baa2 BBB 1,672,963
48,924 Equity Residential Properties Trust, Series N 6.480% Baa2 BBB 1,182,982

329,500 Federal Realty Investment Trust 8.500% Baa3 BBB- 8,731,750
8,600 First Industrial Realty Trust, Inc., Series C 8.625% Baa3 BBB- 491,505

16,800 Harris Preferred Capital Corporation, Series A 7.375% A1 A 421,008
209,300 HRPT Properties Trust, Series A 9.875% Baa3 BBB- 5,481,567

1,542,125 HRPT Properties Trust, Series B 8.750% Baa3 BBB- 41,221,001
153,000 Kimco Realty Corporation, Series F 6.650% Baa2 BBB+ 3,825,000
147,350 New Plan Excel Realty Trust, Series D 7.800% Baa3 BBB- 7,376,709
768,000 New Plan Excel Realty Trust, Series E 7.625% NR BBB- 20,075,520

1,700 Prologis Trust, Series F 6.750% Baa2 BBB 42,245
97,728 Prologis Trust, Series G 6.750% Baa2 BBB 2,443,200

734,970 PS Business Parks Inc. 7.00
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