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Item 5. Other Events

On August 29, 2003, Ashland Inc. ("Ashland") announced that it has
completed the sale of its Electronic Chemicals business group to Air
Products and Chemicals, Inc. in a cash transaction valued at approximately
$300 million. The transaction 1is expected to produce net cash flow of
roughly $260 million and an after-tax gain in the neighborhood of $80
million.
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The transaction 1is discussed in more detail in the press release
attached hereto as Exhibit 99.1, which is incorporated herein by reference

in its entirety.

Item 7. Financial Statements and Exhibits

(c) Exhibits

99.1 Press Release dated August 29, 2003
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