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Section 1. Registrant's Business and Operations
Item 1.01 Entry into a Material Definitive Agreement
This 8-K is being filed in connection with Seitel, Inc. entering into Amendment No. Three to Loan and Security Agreement

dated as of December 31, 2004 with Wells Fargo Foothill, Inc. The Amendment No. Three to Loan and Security Agreement
amends the terms of Seitel's Loan and Security Agreement, dated as of April 16, 2004, as amended by Amendment No. 1 to Loan
and Security Agreement, dated as of June 23, 2004, and by Amendment No. Two to Loan and Security Agreement, dated as of
June 29, 2004, in order to modify the financial covenant in Section 7.18(a) of the Loan Agreement, pertaining to Minimum Cash
Operating Income.

The foregoing description of the Amendment No. Three to Loan and Security Agreement does not purport to be complete
and is qualified in its entirety by reference to the Amendment to Loan and Security Agreement, a copy of which is attached hereto
as Exhibit 10.1 and is incorporated herein by reference.

Section 9. Financial Statements and Exhibits
ltem 9.01 Financial Statements and Exhibits
(c) Exhibits.

10.1 Amendment No. Three to Loan and Security Agreement dated as of December 31, 2004

with Wells Fargo Foothill, Inc.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report

to be signed on its behalf by the undersigned hereto duly authorized.

Date: January 4, 2005 SEITEL, INC.
By: /s/ Robert D. Monson
Name: Robert D. Monson
Title: Chief Executive Officer and President




Edgar Filing: SEITEL INC - Form 8-K

EXHIBIT INDEX
xhibit Page
10.1 Amendment No. Three to Loan and Security Agreement dated as of December 31, 2004 with Wells Fargo Foothill, Inc




