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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions:

¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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SECTION 5 - CORPORATE GOVERNANCE AND MANAGEMENT

Item 5.07 Submission of Matters to a Vote of Security Holders.

ALLETE, Inc. (the “Company”) held its 2013 annual meeting of shareholders on May 14, 2013. Each matter voted upon
at the meeting and the final results of the voting on each such matter are presented below. For a complete description
of the matters voted upon at the annual meeting, see the Company’s definitive proxy statement, dated March 26, 2013.

Item 1 - Election of eleven (11) Directors.

All nominees for director were elected by the following votes.
Director Votes For Votes Against Abstentions Broker Non-Votes
Kathryn W. Dindo 29,239,976.391 308,734.785 278,177.420 4,207,820.000
Heidi J. Eddins 29,218,493.521 323,929.736 284,465.339 4,207,820.000
Sidney W. Emery, Jr. 29,098,254.263 440,260.076 288,374.257 4,207,820.000
George G. Goldfarb 29,124,714.533 418,364.486 283,809.577 4,207,820.000
James S. Haines, Jr. 29,152,976.316 390,946.209 282,966.071 4,207,820.000
Alan R. Hodnik 28,531,335.616 1,006,988.636 288,564.344 4,207,820.000
James J. Hoolihan 29,129,370.171 422,358.330 275,160.095 4,207,820.000
Madeleine W. Ludlow 29,215,715.361 346,637.528 264,535.707 4,207,820.000
Douglas C. Neve 29,231,545.359 299,096.541 296,246.696 4,207,820.000
Leonard C. Rodman 29,106,705.086 436,764.006 283,419.504 4,207,820.000
Bruce W. Stender 28,819,204.046 729,899.763 277,784.787 4,207,820.000

Item 2 - Approval of advisory resolution on executive compensation.

The advisory resolution on executive compensation was approved.
Votes For Votes Against Abstentions Broker Non-Votes
27,349,043.494 1,408,052.221 1,069,792.881 4,207,820.000

Item 3 - Approval of an amendment to the ALLETE Non-Employee Director Stock Plan to increase the number of
shares of common stock authorized for issuance under the plan.

The amendment to increase the number of shares for issuance under the plan was approved.
Votes For Votes Against Abstentions Broker Non-Votes
27,160,822.462 2,116,034.824 550,031.310 4,207,820.000

Item 4 - Ratification of the appointment of PricewaterhouseCoopers LLP as the Company’s independent registered
public accounting firm for 2013.

The selection of PricewaterhouseCoopers LLP as the Company’s independent registered public accounting firm for
2013 was ratified.
Votes For Votes Against Abstentions Broker Non-Votes
33,024,067.271 686,638.827 324,002.498 —

Readers are cautioned that forward-looking statements should be read in conjunction with ALLETE’s disclosures
under the heading: “Forward-Looking Statements” located on page 2 of this Form 8-K.
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Forward-Looking Statements

Statements in this report that are not statements of historical facts are considered “forward-looking” and, accordingly,
involve risks and uncertainties that could cause actual results to differ materially from those discussed. Although such
forward-looking statements have been made in good faith and are based on reasonable assumptions, there can be no
assurance that the expected results will be achieved. Any statements that express, or involve discussions as to, future
expectations, risks, beliefs, plans, objectives, assumptions, events, uncertainties, financial performance, or growth
strategies (often, but not always, through the use of words or phrases such as “anticipates,” “believes,” “estimates,” “expects,”
“intends,” “plans,” “projects,” “likely,” “will continue,” “could,” “may,” “potential,” “target,” “outlook” or words of similar meaning) are
not statements of historical facts and may be forward-looking.

In connection with the safe harbor provisions of the Private Securities Litigation Reform Act of 1995, we are
providing this cautionary statement to identify important factors that could cause our actual results to differ materially
from those indicated in forward-looking statements made by or on behalf of ALLETE in this Current Report on Form
8-K in presentations, on our website, in response to questions or otherwise. These statements are qualified in their
entirety by reference to, and are accompanied by, the following important factors, in addition to any assumptions and
other factors referred to specifically in connection with such forward-looking statements that could cause our actual
results to differ materially from those indicated in the forward-looking statements:

•our ability to successfully implement our strategic objectives;

•

regulatory or legislative actions, including those of the United States Congress, state legislatures, the FERC, the
MPUC, the PSCW, the NDPSC, the EPA and various state, local and county regulators, and city administrators, that
impact our allowed rates of return, capital structure, ability to secure financing, industry and rate structure, acquisition
and disposal of assets and facilities, operation and construction of plant facilities, recovery of purchased power,
capital investments and other expenses, including present or prospective wholesale and retail competition and
environmental matters;
•our ability to manage expansion and integrate acquisitions;
•our current and potential industrial and municipal customers’ ability to execute announced expansion plans;
•the impacts on our Regulated Operations of climate change and future regulation to restrict the emissions of GHG;
•effects of restructuring initiatives in the electric industry;
•economic and geographic factors, including political and economic risks;
•changes in and compliance with laws and regulations;
•weather conditions, natural disasters and pandemic diseases;
•war, acts of terrorism and cyber attacks;
•wholesale power market conditions;
•population growth rates and demographic patterns;
•effects of competition, including competition for retail and wholesale customers;
•zoning and permitting of land held for resale, real estate development or changes in the real estate market;

•pricing, availability and transportation of fuel and other commodities and the ability to recover the costs of such
commodities;
•changes in tax rates or policies or in rates of inflation;
•project delays or changes in project costs;
•availability and management of construction materials and skilled construction labor for capital projects;
•changes in operating expenses and capital expenditures;
•global and domestic economic conditions affecting us or our customers;
•our ability to access capital markets and bank financing;
•changes in interest rates and the performance of the financial markets;
•our ability to replace a mature workforce and retain qualified, skilled and experienced personnel; and

• the outcome of legal and administrative proceedings (whether civil or criminal) and
settlements.
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Additional disclosures regarding factors that could cause our results or performance to differ from those anticipated by
this report are discussed in Item 1A under the heading “Risk Factors” beginning on page 27 of our 2012 Form 10-K.
Any forward-looking statement speaks only as of the date on which such statement is made, and we undertake no
obligation to update any forward-looking statement to reflect events or circumstances after the date on which that
statement is made or to reflect the occurrence of unanticipated events. New factors emerge from time to time, and it is
not possible for management to predict all of these factors, nor can we assess the impact of each of these factors on
our businesses or the extent to which any factor, or combination of factors, may cause actual results to differ
materially from those contained in any forward-looking statement. Readers are urged to carefully review and consider
the various disclosures made by us in this Current Report on Form 8-K and in our other reports filed with the SEC that
attempt to identify the risks and uncertainties that may affect our business.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto duly authorized.

ALLETE, Inc.

May 16, 2013 /s/ Steven Q. DeVinck
Steven Q. DeVinck
Controller and Vice President - Business Support
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F"> You can find the definitions of certain terms used in this description under the subheading �� Certain Definitions.� In
this description, the words �MGM MIRAGE,� �we,� �us� and �our� refer only to the single corporation MGM MIRAGE, a
Delaware corporation, and not to any of its Subsidiaries.

MGM MIRAGE will issue the     % senior notes due 2016, which we refer to as the �notes.� The notes will be issued
under an indenture dated December 21, 2006, which we refer to as the �base indenture,� as supplemented by a
supplemental indenture to be dated as of the date of issuance of the notes, which we refer to as the �supplemental
indenture,� among MGM MIRAGE, the Subsidiary Guarantors (as defined below) and U.S. Bank National
Association, as trustee (the �trustee�). We refer to the base indenture, as supplemented by the supplemental indenture, as
the �indenture.� The terms of the notes include those provisions contained in the indenture and those made part of the
indenture by reference to the Trust Indenture Act of 1939.

The following description is a summary of the material provisions of the indenture. This summary does not restate the
indenture in its entirety. We urge you to read the indenture because the indenture, and not this description, defines
your rights as a holder of the notes. Copies of the indenture may be obtained from MGM MIRAGE.

Ranking

The notes will be:

� senior obligations of MGM MIRAGE that will be equal in right of payment to all other senior Indebtedness of
MGM MIRAGE from time to time outstanding;

S-8
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� senior in right of payment to the $710 million 9.75% senior subordinated notes due 2007 of MGM MIRAGE
and the $400 million 8.375% senior subordinated notes due 2011 of MGM MIRAGE, together referred to
herein as the �Subordinated Notes,� and future Indebtedness that may be subordinated to the notes;

� senior in right of payment to the guarantees by MGM MIRAGE of the $492.2 million 10.25% senior
subordinated notes due 2007 of Mandalay Resort Group, the $297.6 million 9.375% senior subordinated notes
due 2010 of Mandalay Resort Group, and the $150 million 7.625% senior subordinated debentures due 2013 of
Mandalay Resort Group (such notes together referred to herein as the �Subordinated Mandalay Notes�);

� guaranteed on a senior basis by each of the Subsidiaries of MGM MIRAGE other than Excluded Subsidiaries
(see �� Subsidiary Guarantees� below) with the guarantee of Mandalay Resort Group being senior in right of
payment to its obligations under the Subordinated Mandalay Notes; and

� effectively subordinated to all Indebtedness of Excluded Subsidiaries.

As of December 31, 2006, the Excluded Subsidiaries of MGM MIRAGE had outstanding Indebtedness of
$109 million (excluding Indebtedness owed to MGM MIRAGE or any Subsidiary Guarantor).

The indenture does not contain any limitation on the amount of Indebtedness of MGM MIRAGE or its Subsidiaries,
but limits Liens securing Indebtedness of MGM MIRAGE and the Subsidiary Guarantors to 15% of Consolidated Net
Tangible Assets (unless the notes are secured equally and ratably with such other Indebtedness and subject to other
customary exceptions; see �Additional Covenants of MGM MIRAGE � Limitation on Liens� below).

Except as described under �� Merger, Consolidation or Sale of Assets� or �� Additional Covenants of MGM MIRAGE�
below, the indenture does not contain any provisions that would afford holders of the notes protection in the event of
(i) a highly leveraged or similar transaction involving MGM MIRAGE or any of its Subsidiaries, or (ii) a
reorganization, restructuring, merger or similar transaction involving MGM MIRAGE or any of its Subsidiaries that
may adversely affect the holders of the notes. In addition, subject to the limitations set forth under �� Merger,
Consolidation or Sale of Assets� and �� Additional Covenants of MGM MIRAGE� below, MGM MIRAGE or any of its
Subsidiaries may, in the future, enter into certain transactions that would increase the amount of Indebtedness of
MGM MIRAGE or its Subsidiaries or substantially reduce or eliminate the assets of MGM MIRAGE or its
Subsidiaries, which may have an adverse effect on MGM MIRAGE�s ability to service its Indebtedness, including the
notes.

Principal, Maturity and Interest

The notes will initially be $      million in aggregate principal amount. On December 21, 2006, we issued $750 million
in aggregate principal amount of 7.625% senior notes due 2017 under the base indenture, and we may issue an
unlimited amount of additional notes under the base indenture from time to time after this offering. We may create
and issue additional notes with the same terms as the notes offered hereby so that the additional notes will form a
single class with the notes offered hereby. MGM MIRAGE will issue the notes in denominations of $1,000 and
integral multiples of $1,000. The notes will mature on          , 2016.

Interest on the notes will accrue at the rate of     % per annum and will be payable semiannually in arrears each year
until maturity, beginning on          . Interest on the notes will accrue from the issue date of such notes or, if interest has
already been paid, from the date it was most recently paid with respect to such notes. MGM MIRAGE will make each
interest payment to the holders of record of the notes on the immediately preceding           and          . Interest will be
computed on the basis of a 360-day year comprised of twelve 30-day months.

Edgar Filing: ALLETE INC - Form 8-K

Table of Contents 7



Subsidiary Guarantees

MGM MIRAGE�s payment obligations under the notes will be jointly and severally guaranteed (the �Subsidiary
Guarantees�) by each of the Subsidiaries of MGM MIRAGE other than the Excluded Subsidiaries (the �Subsidiary
Guarantors�). As of the issue date, the Subsidiary Guarantors will include, among others, MGM Grand
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Hotel, LLC (which owns the MGM Grand Las Vegas), Mirage Resorts, Incorporated (which indirectly owns, among
other properties, Bellagio and The Mirage), New York-New York Hotel and Casino, LLC (which owns New
York-New York), Treasure Island Corp. (which owns TI), MGM Grand Detroit, Inc. (which owns approximately 97%
of MGM Grand Detroit, LLC, which in turn owns the MGM Grand Detroit casino), Beau Rivage Resorts, Inc. (which
owns the Beau Rivage resort in Biloxi, Mississippi), MAC, CORP. (which owns 50% of Marina District Development
Holding Co., LLC, which in turn owns 100% of Marina District Development Company, LLC, the operator of
Borgata), and Mandalay Resort Group (which indirectly owns, among other properties, Mandalay Bay, Luxor and
Excalibur). The Excluded Subsidiaries will include all non-U.S. Subsidiaries of MGM MIRAGE and such
non-U.S. Subsidiaries� U.S. holding companies. The Excluded Subsidiaries also include MGM Grand Detroit, LLC
and its Subsidiaries (including MGM Grand Detroit II, LLC), MGMM Insurance Company, Circus Circus New
Jersey, Inc., Go Vegas, MGM MIRAGE Hospitality, LLC, MGM MIRAGE Online, LLC, Pine Hills Development II,
Revive Partners, LLC, M3 Nevada Insurance Company, and, until such time as we receive the Illinois Gaming
Approval, Nevada Landing Partnership (which owns 50% of Grand Victoria), and other subsidiaries that may from
time to time become Excluded Subsidiaries under the indenture (if, among other conditions, such other subsidiaries
are not guarantors of our other Indebtedness and are not subject to any covenants in, or liens securing, the Credit
Facility or the Existing Senior Notes). MGM Grand Detroit, LLC is a borrower under the Credit Facility but its
obligations under the Credit Facility are limited to the amount of the proceeds of borrowings under the Credit Facility
made available to MGM Grand Detroit, LLC. The Subsidiary Guarantee of each Subsidiary Guarantor will be
(i) senior in right of payment to the guarantees of the Subordinated Notes by the Subsidiary Guarantor, the
Subordinated Mandalay Notes (in the case of Mandalay Resort Group) and the guarantees of the Subordinated
Mandalay Notes (in the case of any other Subsidiary Guarantor) and future Indebtedness of the Subsidiary Guarantor
that may be subordinated to the notes and (ii) equal or senior in right of payment with all other existing and future
Indebtedness of the Subsidiary Guarantor. The obligations of each Subsidiary Guarantor under its Subsidiary
Guarantee will be limited so as not to constitute a fraudulent conveyance under applicable law.

In addition to the Subsidiary Guarantors named in the indenture, the indenture will provide that, except for Excluded
Subsidiaries, any existing or future Subsidiary of MGM MIRAGE shall become a Subsidiary Guarantor if such
Subsidiary incurs any Indebtedness or if and for so long as such Subsidiary provides a guarantee in respect of
Indebtedness of MGM MIRAGE.

Until such time as we have petitioned for and obtained approval from the Illinois Gaming Board, which approval may
not be obtained at all, our Illinois Subsidiary, Nevada Landing Partnership, is prohibited from issuing a guarantee of
the notes. See �Regulation and Licensing.�

No Subsidiary Guarantor will be permitted to consolidate with or merge with or into (whether or not such Subsidiary
Guarantor is the surviving Person) another corporation or other Person, whether or not affiliated with such Subsidiary
Guarantor unless:

� subject to the provisions of the following paragraph, the Person formed by or surviving any such consolidation
or merger (if other than such Subsidiary Guarantor) assumes all the obligations of such Subsidiary Guarantor
under the Subsidiary Guarantees and the indenture pursuant to a supplemental indenture in form and substance
reasonably satisfactory to the trustee; and

� immediately after giving effect to such transaction, no Default or Event of Default exists.

The indenture will provide that in the event of (a) a sale or other disposition of all of the assets of any Subsidiary
Guarantor, by way of merger, consolidation or otherwise or (b) a sale or other disposition of all of the capital stock of
any Subsidiary Guarantor, then the Subsidiary Guarantor (in the event of a sale or other disposition, by way of such a
merger, consolidation or otherwise, of all of the capital stock of such Subsidiary Guarantor) or the corporation
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acquiring the property (in the event of a sale or other disposition of all of the assets of the Subsidiary Guarantor) will
be released and relieved of any obligations under its or the selling company�s Subsidiary Guarantees, except in the
event of a sale or other disposition to MGM MIRAGE, any other Subsidiary Guarantor or any Affiliate thereof.
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Optional Redemption

The notes are redeemable at our election, in whole or in part at any time at a redemption price equal to the greater of:

� 100% of the principal amount of the notes then outstanding; or

� as determined by an Independent Investment Banker, the sum of the present values of the remaining scheduled
payments of principal and interest on the notes to be redeemed (not including any portion of such payments of
interest accrued to the date of redemption) discounted to the redemption date on a semiannual basis (assuming
a 360-day year consisting of twelve 30-day months) at the Adjusted Treasury Rate, plus 50 basis points,

plus, in either of the above cases, accrued and unpaid interest to the date of redemption on the notes to be redeemed.

�Adjusted Treasury Rate� means, with respect to any redemption date:

� the yield, under the heading which represents the average for the immediately preceding week, appearing in the
most recently published statistical release designated �H.15(519)� or any successor publication which is
published weekly by the Board of Governors of the Federal Reserve System and which establishes yields on
actively traded United States Treasury securities adjusted to constant maturity under the caption �Treasury
Constant Maturities,� for the maturity corresponding to the Comparable Treasury Issue (if no maturity is within
three months before or after the Remaining Life (as defined below), yields for the two published maturities
most closely corresponding to the Comparable Treasury Issue shall be determined and the Adjusted Treasury
Rate shall be interpolated or extrapolated from such yields on a straight line basis, rounding to the nearest
month); or

� if such release (or any successor release) is not published during the week preceding the calculation date or
does not contain such yields, the rate per annum equal to the semi-annual equivalent yield to maturity of the
Comparable Treasury Issue, calculated using a price for the Comparable Treasury Issue (expressed as a
percentage of its principal amount) equal to the Comparable Treasury Price for such redemption date.

The Adjusted Treasury Rate shall be calculated on the third Business Day preceding the redemption date.

�Comparable Treasury Issue� means the United States Treasury security selected by an Independent Investment
Banker as having a maturity comparable to the remaining term of the notes to be redeemed that would be utilized, at
the time of selection and in accordance with customary financial practice, in pricing new issues of corporate debt
securities of comparable maturity to the remaining term of such securities (�Remaining Life�).

�Comparable Treasury Price� means (1) the average of four Reference Treasury Dealer Quotations for such
redemption date, after excluding the highest and lowest Reference Treasury Dealer Quotations, or (2) if the
Independent Investment Banker obtains fewer than four such Reference Treasury Dealer Quotations, the average of all
such quotations.

�Independent Investment Banker� means one of the Reference Treasury Dealers appointed by us.

�Reference Treasury Dealer� means any primary U.S. Government securities dealer in New York City selected by
us.
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�Reference Treasury Dealer Quotations� means, with respect to each Reference Treasury Dealer and any redemption
date, the average, as determined by the Independent Investment Banker, of the bid and asked prices for the
Comparable Treasury Issue (expressed in each case as a percentage of its principal amount) quoted in writing to the
Independent Investment Banker at 5:00 p.m., New York City time, on the third Business Day preceding such
redemption date.

We will mail a notice of redemption at least 30 days but not more than 60 days before the redemption date to each
holder of notes to be redeemed. If we elect to partially redeem the notes, the trustee will select in a fair and appropriate
manner the notes to be redeemed.

S-11

Edgar Filing: ALLETE INC - Form 8-K

Table of Contents 12



Table of Contents

Unless we default in payment of the redemption price, on and after the redemption date, interest will cease to accrue
on the notes or portion thereof called for redemption.

Mandatory Redemption

MGM MIRAGE will not be required to make any mandatory redemption or sinking fund payments in respect of the
notes.

Mandatory Disposition Pursuant to Gaming Laws

Each holder, by accepting a note, shall be deemed to have agreed that if the gaming authority of any jurisdiction in
which MGM MIRAGE or any of its Subsidiaries conducts or proposes to conduct gaming requires that a person who
is a holder or the beneficial owner of notes be licensed, qualified or found suitable under applicable gaming laws, such
holder or beneficial owner, as the case may be, shall apply for a license, qualification or a finding of suitability within
the required time period. If such Person fails to apply or become licensed or qualified or is found unsuitable, MGM
MIRAGE shall have the right, at its option:

� to require such Person to dispose of its notes or beneficial interest therein within 30 days of receipt of notice of
MGM MIRAGE�s election or such earlier date as may be requested or prescribed by such gaming authority; or

� to redeem such notes, which redemption may be less than 30 days following the notice of redemption if so
requested or prescribed by the applicable gaming authority, at a redemption price equal to:

(1) the lesser of:

(a) the Person�s cost, plus accrued and unpaid interest, if any, to the earlier of the redemption date or the date of the
finding of unsuitability or failure to comply; and

(b) 100% of the principal amount thereof, plus accrued and unpaid interest, if any, to the earlier of the redemption date
or the date of the finding of unsuitability or failure to comply; or

(2) such other amount as may be required by applicable law or order of the applicable gaming authority.

MGM MIRAGE shall notify the trustee in writing of any such disqualified holder status or redemption as soon as
practicable. MGM MIRAGE shall not be responsible for any costs or expenses any holder of MGM MIRAGE notes
may incur in connection with its application for a license, qualification or a finding of suitability.

Additional Covenants of MGM MIRAGE

Limitation on Liens

Other than as provided below under �� Exempted Liens and Sale and Lease-Back Transactions,� neither MGM MIRAGE
nor any of the Subsidiary Guarantors may issue, assume or guarantee any Indebtedness secured by a Lien upon any
Principal Property or on any evidences of Indebtedness or shares of capital stock of, or other ownership interests in,
any Subsidiaries (regardless of whether the Principal Property, Indebtedness, capital stock or ownership interests were
acquired before or after the date of the indenture) without effectively providing that the notes shall be secured equally
and ratably with (or prior to) such Indebtedness so long as such Indebtedness shall be so secured, except that this
restriction will not apply to:
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(a) Liens existing on the date of original issuance of the notes;

(b) Liens affecting property of a corporation or other entity existing at the time it becomes a Subsidiary Guarantor or
at the time it is merged into or consolidated with MGM MIRAGE or a Subsidiary Guarantor (provided that such Liens
are not incurred in connection with, or in contemplation of, such entity becoming a Subsidiary Guarantor or such
merger or consolidation and do not extend to or cover property of MGM MIRAGE or any Subsidiary Guarantor other
than property of the entity so acquired or which becomes a Subsidiary Guarantor);
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(c) Liens (including purchase money Liens) existing at the time of acquisition thereof on property acquired after the
date hereof or to secure Indebtedness Incurred prior to, at the time of, or within 24 months after the acquisition for the
purpose of financing all or part of the purchase price of property acquired after the date hereof (provided that such
Liens do not extend to or cover any property of MGM MIRAGE or any Subsidiary Guarantor other than the property
so acquired);

(d) Liens on any property to secure all or part of the cost of improvements or construction thereon or Indebtedness
Incurred to provide funds for such purpose in a principal amount not exceeding the cost of such improvements or
construction;

(e) Liens which secure Indebtedness of a Subsidiary of MGM MIRAGE to MGM MIRAGE or to a Subsidiary
Guarantor or which secure Indebtedness of MGM MIRAGE to a Subsidiary Guarantor;

(f) Liens on the stock, partnership or other equity interest of MGM MIRAGE or Subsidiary Guarantor in any Joint
Venture or any Subsidiary that owns an equity interest in such Joint Venture to secure Indebtedness, provided the
amount of such Indebtedness is contributed and/or advanced solely to such Joint Venture;

(g) Liens to government entities, including pollution control or industrial revenue bond financing;

(h) Liens required by any contract or statute in order to permit MGM MIRAGE or a Subsidiary of MGM MIRAGE to
perform any contract or subcontract made by it with or at the request of a governmental entity;

(i) mechanic�s, materialman�s, carrier�s or other like Liens, arising in the ordinary course of business;

(j) Liens for taxes or assessments and similar charges;

(k) zoning restrictions, easements, licenses, covenants, reservations, restrictions on the use of real property and certain
other minor irregularities of title; and

(l) any extension, renewal, replacement or refinancing of any Indebtedness secured by a Lien permitted by any of the
foregoing clauses (a) through (f).

Notwithstanding the foregoing,

(a) if any of the Existing Senior Notes are hereafter secured by any Liens on any of the assets of MGM MIRAGE or
any Subsidiary Guarantor, then MGM MIRAGE and each Subsidiary Guarantor shall, substantially concurrently with
the granting of any such Liens, subject to all necessary gaming regulatory approvals, grant perfected Liens in the same
collateral to secure the notes, equally, ratably and on a pari passu basis. The Liens granted pursuant to this provision
shall be (i) granted concurrently with the granting of any such Liens, and (ii) granted pursuant to instruments,
documents and agreements which are no less favorable to the trustee and the holders of the notes than those granted to
secure the Existing Senior Notes. In connection with the granting of any such Liens, MGM MIRAGE and each
Subsidiary Guarantor shall provide to the trustee (y) policies of title insurance on customary terms and conditions, to
the extent that policies of title insurance on the corresponding property are provided to the holders of the Existing
Senior Notes or their trustee (and in an insured amount that bears the same proportion to the principal amount of the
outstanding notes as the insured amount in the policies provided to the holders of the Existing Senior Notes bears to
the aggregate outstanding amount thereof), and (z) legal opinions and other assurances as the trustee may reasonably
request; and
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(b) if MGM MIRAGE and the Subsidiary Guarantors become entitled to the release of any of such equal, ratable and
pari passu Liens securing the Existing Senior Notes and guarantees related thereto (and any other notes or guarantees
issued after the date of issuance of the notes), and provided that no default or event of default has then occurred and
remains continuing, MGM MIRAGE and the Subsidiary Guarantors may in their sole discretion request that the
collateral agent release any such Liens securing the notes and the Existing Senior Notes, and in such circumstances the
collateral agent shall so release such Liens.
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Limitation on Sale and Lease-Back Transactions

Other than as provided below under �� Exempted Liens and Sale and Lease-Back Transactions,� neither MGM MIRAGE
nor any Subsidiary Guarantor will enter into any Sale and Lease-Back Transaction unless either:

(i) MGM MIRAGE or such Subsidiary Guarantor would be entitled, pursuant to the provisions described in
clauses (a) through (l) under �� Limitation on Liens� above, to create, assume or suffer to exist a Lien on the property to
be leased without equally and ratably securing the notes; or

(ii) an amount equal to the greater of the net cash proceeds of such sale or the fair market value of such property (in
the good faith opinion of MGM MIRAGE�s board of directors) is applied within 120 days to the retirement or other
discharge of its Funded Debt.

Exempted Liens and Sale and Lease-Back Transactions

Notwithstanding the restrictions set forth in �� Limitation on Liens� and �� Limitation on Sale and Lease-Back Transactions�
above, MGM MIRAGE or any Subsidiary Guarantor may create, assume or suffer to exist Liens or enter into Sale and
Lease-Back Transactions not otherwise permitted as described above, provided that at the time of such event, and after
giving effect thereto, the sum of outstanding Indebtedness secured by such Liens (not including Liens permitted under
�� Limitation on Liens� above) plus all Attributable Debt in respect of such Sale and Lease-Back Transactions entered
into (not including Sale and Lease-Back Transactions permitted under �� Limitation on Sale and Lease-Back
Transactions� above), measured, in each case, at the time any such Lien is incurred or any such Sale and Lease-Back
Transaction is entered into by MGM MIRAGE and the Subsidiary Guarantors, does not exceed 15% of Consolidated
Net Tangible Assets, provided that the foregoing shall not apply to any Liens that may at any time secure any of the
Existing Senior Notes.

Merger, Consolidation or Sale of Assets

The indenture does not allow us to consolidate or merge with or into, or sell, assign, convey, transfer or lease our
properties and assets, substantially in their entirety, as computed on a consolidated basis, to another corporation,
person or entity unless:

� either we are the surviving person, in the case of a merger or consolidation, or the successor or transferee is a
corporation organized under the laws of the United States, or any state thereof or the District of Columbia and
the successor or transferee corporation expressly assumes, by supplemental indenture, all of our obligations
under the indenture, including under the notes; and

� no default or event of default exists immediately after such transaction.

Subsidiary Guarantees

In addition to the Subsidiary Guarantors named in the indenture on the closing date, the indenture will provide that
any existing or future Subsidiary of MGM MIRAGE (other than an Excluded Subsidiary) shall become a Subsidiary
Guarantor, on a senior basis, of MGM MIRAGE�s payment Obligations under the notes and the indenture, if such
Subsidiary incurs any Indebtedness or if and for so long as such Subsidiary provides a guarantee in respect of any
Indebtedness of MGM MIRAGE.

Events of Default
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Events of default in respect of the notes means any of the following:

� default in the payment of any interest upon any notes when it becomes due and payable, and continuance of
such default for a period of 30 days;

� default in the payment of principal of or premium, if any, on any notes when due;

� the acceleration of the maturity of any Indebtedness of MGM MIRAGE or any Subsidiary Guarantor (other
than Non-recourse Indebtedness), at any one time, in an amount in excess of the greater of (a) $25 million and
(b) 5% of Consolidated Net Tangible Assets, if such acceleration is not annulled within 30 days after written
notice as provided in the indenture;
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� entry of final judgments against MGM MIRAGE or any Subsidiary Guarantor which remain undischarged for a
period of 60 days, provided that the aggregate of all such judgments exceeds $25 million and judgments
exceeding $25 million remain undischarged for 60 days after notice as provided in the indenture;

� default in the performance, or breach, of any covenants or warranties in the indenture in respect of the notes if
the default continues uncured for a period of 60 days after written notice to us by the trustee or to us and the
trustee by the holders of at least 25% in principal amount of the outstanding notes as provided in the
indenture; or

� certain events of bankruptcy, insolvency or reorganization.

If an event of default occurs and continues, then the trustee or the holders of not less than 25% in principal amount of
the outstanding notes may, by a notice in writing to us, and to the trustee if given by such holders, declare to be due
and payable immediately the principal of the outstanding notes.

At any time after a declaration of acceleration with respect to the notes has been made, but before a judgment or
decree for payment of the money due has been obtained by the trustee, the holders of a majority in principal amount of
the outstanding notes may, subject to our having paid or deposited with the trustee a sum sufficient to pay overdue
interest and principal which has become due other than by acceleration and certain other conditions, rescind and annul
such acceleration if all events of default, other than the non-payment of accelerated principal and premium, if any,
with respect to the notes have been cured or waived as provided in the indenture. For information as to waiver of
defaults see the discussion set forth below under �Modification and Waiver.�

The indenture provides that the trustee is not obligated to exercise any of its rights or powers under the indenture at
the request of any holder of notes, unless the trustee receives indemnity satisfactory to it against any loss, liability or
expense. Subject to certain rights of the trustee and applicable law, the holders of a majority in principal amount of the
outstanding notes shall have the right to direct the time, method and place of conducting any proceeding for any
remedy available to the trustee or exercising any trust or power conferred on the trustee with respect to such notes.

No holder of any notes will have any right to institute any proceeding, judicial or otherwise, with respect to the
indenture or for the appointment of a receiver or trustee, or for any remedy under the indenture, unless such holder
shall have previously given to the trustee written notice of a continuing event of default with respect to the notes and
the holders of at least 25% in principal amount of the outstanding notes shall have made written request and offered
reasonable indemnity to the trustee to institute such proceeding as trustee, and the trustee shall not have received from
the holders of a majority in principal amount of the outstanding notes direction inconsistent with such request and
shall have failed to institute such proceeding within 60 days. However, the holder of any notes will have an absolute
and unconditional right to receive payment of the principal of, premium, if any, and any interest on such notes on or
after the due dates expressed in such notes and to institute suit for the enforcement of any such payment.

We are required by the indenture, within 120 days after the end of each fiscal year, to furnish to the trustee a statement
as to compliance with the indenture. The indenture provides that the trustee may withhold notice to the holders of
notes of any default or event of default (except a default in payment on notes) with respect to the notes if and so long
as a committee of its trust officers, in good faith, determines that withholding such notice is in the interest of the
holders of the notes. In addition, in the case of any default set forth in the fifth bullet point of the first paragraph of
this section, the trustee will withhold notice to holders of such default until at least 30 days after the occurrence
thereof.

Modification and Waiver
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We and the trustee, at any time and from time to time, may modify the indenture in respect of the notes without prior
notice to or consent of any holder of the notes for any of the following purposes:

� to permit a successor corporation to assume our covenants and obligations under the indenture and in the notes
in accordance with the terms of the indenture;

� to add to our covenants for the benefit of the holders of the notes;

� to surrender any of our rights or powers conferred in the indenture;
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� to add any additional events of default;

� to supplement any of the provisions of the indenture to the extent needed to permit or facilitate the defeasance
and discharge of the notes in a manner that will not adversely affect the interests of the holders of such notes in
any material respect;

� to provide for the acceptance of appointment by a successor trustee with respect to the notes and to add to or
change any of the provisions of the indenture as is necessary to provide for the administration of the trust by
more than one trustee;

� to comply with the requirements of the SEC in connection with qualification of the indenture under the Trust
Indenture Act;

� to cure any ambiguity;

� to correct or supplement any provision in the indenture which may be defective or inconsistent with any other
provision in the indenture;

� to eliminate any conflict between the terms of the indenture and the notes and the Trust Indenture Act; or

� to make any other provisions with respect to matters or questions arising under the indenture which will not be
inconsistent with any provision of the indenture as long as the new provisions do not adversely affect in any
material respect the interests of the holders of the notes.

We may also modify the indenture in respect of the notes for any other purpose if we receive the written consent of the
holders of not less than a majority in principal amount of the outstanding notes. However, we may not, without the
consent of the holder of each note affected thereby:

� change the stated maturity or reduce the principal amount or the rate of interest, or extend the time for payment
of interest of the notes or any premium payable upon the redemption of the notes, or impair the right to institute
suit for the enforcement of any payment on or after the due date thereof (including, in the case of redemption,
on or after the redemption date), or alter any redemption provisions in a manner adverse to the holders of the
notes or release any Subsidiary Guarantor under any Subsidiary Guarantee (except in accordance with the
terms of the Indenture or the Subsidiary Guarantee) or collateral, if any, securing the notes (except in
accordance with the terms of the Indenture or the documents governing such collateral, if any);

� reduce the percentage in principal amount of the notes where the consent of the holder is required for any such
amendment, supplemental indenture or waiver which is provided for in the indenture; or

� modify any of the waiver provisions, except to increase any required percentage or to provide that certain other
provisions of the indenture cannot be modified or waived without the consent of the holder of each outstanding
note which would be affected.

The indenture provides that the holders of not less than a majority in aggregate principal amount of the notes, by
notice to the trustee, may on behalf of the holders of the notes waive any default and its consequences under the
indenture in respect of the notes, except (1) a continuing default in the payment of interest on, premium, if any, or the
principal of, any note held by a nonconsenting holder or (2) a default in respect of a covenant or provision hereof
which cannot be modified or amended without the consent of the holder of each note.
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Defeasance of Notes or Certain Covenants in Certain Circumstances

Defeasance and Discharge.  The indenture provides that we may be discharged from any and all obligations under the
notes other than:

� certain obligations to pay additional amounts, if any, upon the occurrence of certain tax, assessment or
governmental charge events regarding payments on the notes;

� to register the transfer or exchange of the notes;

� to replace stolen, lost or mutilated notes; or

� to maintain paying agencies and to hold money for payment in trust.
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We may only defease and discharge all of our obligations under the notes if:

� we irrevocably deposit with the trustee, in trust, the amount, as certified by an officers� certificate, of money
and/or U.S. government obligations that, through the payment of interest and principal in respect thereof in
accordance with their terms, will be sufficient to pay and discharge each installment of principal and premium,
if any and any interest on, and any mandatory sinking fund payments in respect of, the notes on the dates such
payments are due; and

� we deliver to the trustee an opinion of counsel or a ruling from the United States Internal Revenue Service, in
either case to the effect that holders of the notes will not recognize income, gain or loss for United States
federal income tax purposes as a result of such deposit, defeasance and discharge.

Defeasance of Certain Covenants.  Upon compliance with certain conditions, we may omit to comply with certain
restrictive covenants contained in the indenture in respect of the notes, and in any such event any omission to comply
with our obligations or covenants shall not constitute a default or event of default with respect to the notes. In that
event, you would lose the protection of these covenants, but would gain the protection of having money and/or
U.S. government obligations set aside in trust to repay the notes. We may only defease any covenants if, among other
requirements:

� we deposit with the trustee money and/or U.S. government obligations that, through the payment of interest
and principal in respect to such obligations, in accordance with their terms, will provide money in an amount,
as certified by an officers� certificate, sufficient to pay principal, premium, if any, and any interest on and any
mandatory sinking fund payments in respect of the notes on the dates such payments are due; and

� we deliver to the trustee an opinion of counsel or a ruling from the United States Internal Revenue Service to
the effect that the holders of the notes will not recognize income, gain or loss, for United States federal income
tax purposes, as a result of the covenant defeasance.

Limited Liability of Certain Persons

The indenture provides that none of our past, present or future stockholders, incorporators, employees, officers or
directors, or of any successor corporation or any of our affiliates shall have any personal liability in respect of our
obligations under the indenture or the notes by reason of his, her or its status as such stockholder, incorporator,
employee, officer or director.

Gaming Approvals

Restrictions on the transfer of the equity securities of the Nevada licensed or registered Subsidiary Guarantors, and
agreements not to encumber such equity securities, require the prior approval of the Nevada Gaming Commission or
the Chairman of the Nevada Gaming Control Board. The Nevada shelf approval described in �Regulation and
Licensing� includes prior approvals of the subsidiary guarantees being made by the Nevada licensed or registered
Subsidiary Guarantors under the notes. Likewise, the Nevada shelf approval includes prior approvals of restrictions on
the transfer of the equity securities of our Nevada licensed or registered Subsidiary Guarantors and of the agreements
not to encumber such equity securities. A waiver of similar approvals was obtained from the Mississippi Gaming
Commission on May 18, 2006, with respect to the restrictions and agreements not to encumber the equity securities of
the corporate Subsidiaries of MGM MIRAGE licensed in Mississippi. The Illinois Gaming Board�s approval is
required prior to our Illinois subsidiary, Nevada Landing Partnership, issuing a guarantee of the notes. We will
petition the Illinois Gaming Board to approve Nevada Landing Partnership�s execution of a Subsidiary Guarantee in
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respect of the notes. See �Regulation and Licensing.�

Compliance with Gaming Laws

Each holder of a note, by accepting any note, agrees to be bound by the requirements imposed on holders of debt
securities of MGM MIRAGE by the gaming authority of any jurisdiction in which MGM MIRAGE or any of its
Subsidiaries conducts or proposes to conduct gaming activities. For a description of the regulatory requirements
applicable to MGM MIRAGE, see �Regulation and Licensing� herein.
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Reports

Whether or not required by the SEC, so long as any notes are outstanding, MGM MIRAGE will furnish to the trustee,
within 15 days after the time periods specified in the SEC�s rules and regulations: (1) all quarterly and annual financial
information that would be required to be contained in a filing with the SEC on Forms 10-Q and 10-K, including a
�Management�s Discussion and Analysis of Financial Condition and Results of Operations� and, with respect to the
annual information only, a report on the annual financial statements by MGM MIRAGE�s certified independent
accountants; and (2) all current reports that would be required to be filed with the SEC on Form 8-K. In addition,
whether or not required by the SEC, MGM MIRAGE will file a copy of all of the information and reports referred to
in clauses (1) and (2) above with the SEC for public availability within the time periods specified in the SEC�s rules
and regulations (unless the Commission will not accept such a filing).

Concerning the Trustee

If the trustee becomes a creditor of MGM MIRAGE, the indenture limits its right to obtain payment of claims in
certain cases, or to realize on certain property received in respect of any such claim as security or otherwise. The
trustee will be permitted to engage in other transactions; however, if it acquires any conflicting interest it must
eliminate such conflict within 90 days, apply to the SEC for permission to continue or resign.

The holders of a majority in aggregate principal amount of the then outstanding notes will have the right to direct the
time, method and place of conducting any proceeding for exercising any remedy available to the trustee in respect of
the notes, subject to certain exceptions. The indenture provides that in case an Event of Default shall occur and be
continuing, the trustee will be required, in the exercise of its power, to use the degree of care of a prudent man in the
conduct of his own affairs. Subject to such provisions, the trustee will be under no obligation to exercise any of its
rights or powers under the indenture at the request of any holder of such notes, unless such holder shall have offered
to the trustee security and indemnity satisfactory to it against any loss, liability or expense.

Book-Entry; Delivery and Form

The notes sold will initially be represented by one or more permanent global notes in fully registered form without
interest coupons (each a �global note�) which will be deposited with the trustee as a custodian for The Depositary Trust
Company (�DTC�) and registered in the name of a nominee of such depositary.

Except as permitted by the indenture, the global notes may be transferred, in whole and not in part, only to DTC or
another nominee of DTC. Investors may hold their beneficial interests in the global notes directly through DTC if they
are participating organizations or �participants� in such system or indirectly through organizations that are participants
in such system.

Depository Procedures

DTC has advised MGM MIRAGE that DTC is a limited-purpose trust company that was created to hold securities for
its participants and to facilitate the clearance and settlement of transactions in such securities between participants
through electronic book-entry changes in accounts of its participants. The participants include securities brokers and
dealers, banks and trust companies, clearing corporations and certain other organizations. Access to DTC�s system is
also available to other entities such as banks, brokers, dealers and trust companies, which we refer to as �indirect
participants,� that clear through or maintain a custodial relationship with a participant, either directly or indirectly.
Persons who are not participants may beneficially own securities held by or on behalf of DTC only through the
participants or the indirect participants.
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MGM MIRAGE expects that pursuant to procedures established by DTC:

(i) upon deposit of the global notes, DTC will credit the accounts of participants designated by the underwriters with
portions of the principal amount of the global notes; and

(ii) ownership of the notes evidenced by the global notes will be shown on, and the transfer of ownership thereof will
be effected only through, records maintained by DTC (with respect to the interests of the participants), the participants
and the indirect participants.
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Prospective purchasers are advised that the laws of some states require that certain persons take physical delivery in
definitive form of securities that they own. Consequently, the ability to transfer notes evidenced by the global notes
will be limited to such extent.

So long as the global notes holder is the registered owner of any notes, the global notes holder will be considered the
sole holder under the indenture of any notes evidenced by the global notes. Beneficial owners of notes evidenced by
the global notes will not be considered the owners or holders thereof under the indenture for any purpose, including
with respect to the giving of any directions, instructions or approvals to the trustee thereunder. Neither MGM
MIRAGE nor the trustee will have any responsibility or liability for any aspect of the records of DTC or for
maintaining, supervising or reviewing any records of DTC relating to the notes.

Payments in respect of the principal of, premium, if any, and interest on any notes registered in the name of the global
notes holder on the applicable record date will be payable by the trustee to or at the direction of the global notes
holder in its capacity as the registered holder under the indenture. Under the terms of the indenture, MGM MIRAGE
and the trustee may treat the persons in whose names notes, including the global notes, are registered as the owners
thereof for the purpose of receiving such payments. Consequently, neither MGM MIRAGE nor the trustee has or will
have any responsibility or liability for the payment of such amounts to beneficial owners of notes. MGM MIRAGE
believes, however, that it is currently the policy of DTC to immediately credit the accounts of the relevant participants
with such payments, in amounts proportionate to their respective holdings of beneficial interests in the relevant
security as shown on the records of DTC. Payments by the participants and the indirect participants to the beneficial
owners of notes will be governed by standing instructions and customary practice and will be the responsibility of the
participants or the indirect participants.

Investors may elect to hold their interests in the global notes outside the United States through the accounts
maintained by Clearstream Banking, S.A. (�Clearstream�) or the Euroclear System (�Euroclear�) in DTC if they are
participants in those systems, or indirectly through organizations which are participants in those systems. Clearstream
and Euroclear will hold interests on behalf of their participants through customers� securities accounts in Clearstream�s
and Euroclear�s names on the books of their respective depositaries which in turn will hold such positions in customers�
accounts in the names of the nominees of the depositaries on the books of DTC. All securities in Clearstream or
Euroclear are held on a fungible basis without attribution of specific certificates to specific securities clearance
accounts. Cross-market transfers between persons holding directly or indirectly through DTC participants on the one
hand and Clearstream customers or Euroclear participants, on the other, will be effected in DTC in accordance with
DTC�s rules on behalf of the relevant European international clearing system by the U.S. depositary for the system;
however, those cross-market transactions will require delivery by the counterparty in the relevant European
international clearing system of instructions to that system in accordance with its rules and procedures and within its
established deadlines (European time). The relevant European international clearing system will, if the transaction
meets its settlement requirements, deliver instructions to the U.S. depositary for that system to take action to effect
final settlement on its behalf by delivering or receiving interests in the global notes in DTC, and making or receiving
payment in accordance with normal procedures for same-day funds settlement applicable to DTC. Clearstream
customers and Euroclear participants may not deliver instructions directly to DTC. Because of the time-zone
differences, credits of interests in the global notes received in Clearstream or Euroclear as a result of a transaction with
a DTC participant will be made during subsequent securities settlement processing and will be credited the business
day following the DTC settlement date. Those credits or any transactions in the global notes settled during that
processing will be reported to the relevant Clearstream customers or Euroclear participants on that business day. Cash
received in Clearstream or Euroclear as a result of sales of interests in global notes by or through a Clearstream
customer or a Euroclear participant to a DTC participant will be received with value on the DTC settlement date but
will be available in the relevant Clearstream or Euroclear cash account only as of the business day following the
settlement in DTC.
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The information in this section concerning DTC and its book-entry system and concerning Clearstream and Euroclear
and the European clearing system has been obtained from sources that we believe to be reliable, but we do not take
responsibility for its accuracy.
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Certificated Securities

Subject to certain conditions, any person having a beneficial interest in a global note may, upon request to the trustee,
exchange such beneficial interest for notes in the form of certificated securities. Upon any such issuance, the trustee is
required to register such certificated securities in the name of, and cause the same to be delivered to, such person or
persons (or the nominee of any thereof). In addition, if:

(i) MGM MIRAGE notifies the trustee in writing that DTC is no longer willing or able to act as a depositary and
MGM MIRAGE is unable to locate a qualified successor within 90 days; or

(ii) MGM MIRAGE, at its option, notifies the trustee in writing that it elects to cause the issuance of notes in the form
of certificated securities under the indenture, then, upon surrender by the global notes holder of its global notes, notes
in such form will be issued to each person that the global notes holder and DTC identify as being the beneficial owner
of the related notes.

Neither MGM MIRAGE nor the trustee will be liable for any delay by the global notes holder or DTC in identifying
the beneficial owners of notes and MGM MIRAGE and the trustee may conclusively rely on, and will be protected in
relying on, instructions from the global notes holder or DTC for all purposes.

Paying Agent and Registrar for the Notes

The trustee will initially act as paying agent and registrar for the notes. MGM MIRAGE may change the paying agent
or registrar without prior notice to the holders of the notes, and MGM MIRAGE or any of its Subsidiaries may act as
paying agent or registrar.

Transfer and Exchange

A holder may transfer or exchange notes in accordance with the indenture. The registrar and the trustee may require a
holder, among other things, to furnish appropriate endorsements and transfer documents and MGM MIRAGE may
require a holder to pay any taxes and fees required by law or permitted by the indenture. MGM MIRAGE is not
required to transfer or exchange any note selected for redemption. Also, MGM MIRAGE is not required to transfer or
exchange any note for a period of 15 days before a selection of notes to be redeemed.

The registered holder of a note will be treated as the owner of it for all purposes.

Certain Definitions

Set forth below are certain defined terms used in the indenture. Reference is made to the indenture for a full disclosure
of all such terms, as well as any other capitalized terms used herein for which no definition is provided.

�Affiliate� of any specified Person means any other Person directly or indirectly controlling or controlled by or under
direct or indirect common control with such specified Person. For the purposes of this definition, �control� (including,
with correlative meanings, the terms �controlling,� �controlled by� and �under common control with�) as used with respect
to any Person means the power to direct the management and policies of such Person, directly or indirectly, whether
through the ownership of voting securities, by agreement or otherwise.

�Attributable Debt� with respect to any Sale and Lease-Back Transaction that is subject to the restrictions described
under �� Additional Covenants of MGM MIRAGE � Limitation on Sale and Lease-Back Transactions� means the present
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value of the minimum rental payments called for during the terms of the lease (including any period for which such
lease has been extended), determined in accordance with generally accepted accounting principles, discounted at a rate
that, at the inception of the lease, the lessee would have incurred to borrow over a similar term the funds necessary to
purchase the leased assets.

�Consolidated Net Tangible Assets� means the total amount of assets (including investments in Joint Ventures) of
MGM MIRAGE and its Subsidiaries (less applicable depreciation, amortization and other valuation reserves) after
deducting therefrom (a) all current liabilities of MGM MIRAGE and its Subsidiaries (excluding (i) the current portion
of long-term Indebtedness, (ii) intercompany liabilities and (iii) any liabilities which are by their terms renewable or
extendible at the option of the obligor thereon to a time more than 12 months from the time as of which the amount
thereof is being computed) and (b) all goodwill, trade names, trademarks, patents, unamortized debt
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discount and any other like intangibles, all as set forth on the consolidated balance sheet of MGM MIRAGE for the
most recently completed fiscal quarter for which financial statements are available and computed in accordance with
generally accepted accounting principles.

�Credit Facility� means the Fifth Amended and Restated Loan Agreement, dated as of October 3, 2006, among
MGM MIRAGE, as Borrower, and MGM Grand Detroit, LLC, as Co-Borrower, the Banks, Syndication Agent,
Documentation Agents and Co-Documentation Agents therein named, and Bank of America, N.A., as Administrative
Agent (and their successors and assigns from time to time party thereto), including any related notes, guarantees,
collateral documents, instruments and agreements executed in connection therewith, in each case as amended,
modified, renewed, extended, refunded, replaced or refinanced from time to time.

�Excluded Subsidiary� means MGM Grand Detroit, LLC and its Subsidiaries (including MGM Grand Detroit II,
LLC), MGMM Insurance Company, Circus Circus New Jersey, Inc., Go Vegas, MGM MIRAGE Hospitality, LLC,
MGM MIRAGE Online, LLC, Pine Hills Development II, Revive Partners, LLC, M3 Nevada Insurance Company,
Nevada Landing Partnership (which owns 50% of Grand Victoria) (but only until such time as we receive the Illinois
Gaming Approval), other subsidiaries that may from time to time become Excluded Subsidiaries under the indenture
(if, among other conditions, such other subsidiaries are not guarantors of our other indebtedness and are not subject to
any covenants in, or liens securing, the Credit Facility or the Existing Senior Notes), and MGM MIRAGE�s
non-U.S. Subsidiaries whose only tangible assets are located in foreign nations and their U.S. holding companies,
provided such holding companies have no other assets or operations and provided that, except for MGM Grand
Detroit, LLC to the extent of any amounts of proceeds of borrowings under the Credit Facility made available to
MGM Grand Detroit, LLC, if any Excluded Subsidiary becomes subject to the covenants in the Credit Facility
applicable to the Subsidiary Guarantors or grants any Liens to secure the Credit Facility, or if any Excluded
Subsidiary guarantees or grants any Liens to secure any of the Existing Senior Notes, such Excluded Subsidiary will
thereafter not be an Excluded Subsidiary.

�Existing Senior Notes� means (i) MGM MIRAGE�s 6% senior notes due 2009 in the original aggregate principal
amount of $1,050 million, (ii) MGM MIRAGE�s 8.50% senior notes due 2010 in the original aggregate principal
amount of $850 million, (iii) MGM MIRAGE�s 6.75% senior notes due 2012 in the original aggregate principal
amount of $550 million, (iv) MGM MIRAGE�s 6.75% senior notes due 2013 in the original aggregate principal
amount of $500 million, (v) MGM MIRAGE�s 5.875% senior notes due 2014 in the original aggregate principal
amount of $525 million, (vi) MGM MIRAGE�s 6.625% senior notes due 2015 in the original aggregate principal
amount of $875 million, (vii) MGM MIRAGE�s 6.875% senior notes due 2016 in the original aggregate principal
amount of $250 million, (viii) MGM MIRAGE�s 7.625% senior notes due 2017 in the original aggregate principal
amount of $750 million, (ix) the Mandalay Senior Notes, and (x) the Mirage Notes.

�Funded Debt� means all Indebtedness of MGM MIRAGE or any Subsidiary Guarantor which (i) matures by its
terms on, or is renewable at the option of any obligor thereon to, a date more than one year after the date of original
issuance of such Indebtedness and (ii) ranks at least pari passu with the notes or the applicable Subsidiary Guarantee.

�Illinois Gaming Approval� means the granting of all necessary approvals by the Illinois Gaming Board for Nevada
Landing Partnership to guarantee the notes.

�Incur� means, with respect to any Indebtedness, to incur, create, issue, assume, guarantee or otherwise become
liable for or with respect to, or become responsible for, the payment of, contingently or otherwise, such Indebtedness;
provided that the accrual of interest shall not be considered an Incurrence of Indebtedness.

�Indebtedness� of any Person means (i) any indebtedness of such Person, contingent or otherwise, in respect of
borrowed money (whether or not the recourse of the lender is to the whole of the assets of such Person or only to a
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portion thereof), or evidenced by notes, bonds, debentures or similar instruments or letters of credit, or representing
the balance deferred and unpaid of the purchase price of any property, including any such indebtedness Incurred in
connection with the acquisition by such Person or any of its Subsidiaries of any other business or entity, if and to the
extent such indebtedness would appear as a liability upon a balance sheet of such Person prepared in accordance with
generally accepted accounting principles, including for such purpose obligations under capital leases and (ii) any
guarantee, endorsement (other than for collection or deposit in the ordinary course of business), discount with
recourse, or any agreement (contingent or otherwise) to purchase, repurchase or otherwise acquire or to supply or
advance funds with respect to, or to become liable with respect to (directly or indirectly) any indebtedness, obligation,
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liability or dividend of any Person, but shall not include indebtedness or amounts owed for compensation to
employees, or for goods or materials purchased, or services utilized, in the ordinary course of business of such Person.
For purposes of this definition of Indebtedness, a �capitalized lease� shall be deemed to mean a lease of real or personal
property which, in accordance with generally accepted accounting principles, is required to be capitalized.

�Joint Venture� means any partnership, corporation or other entity, in which up to and including 50% of the
partnership interests, outstanding voting stock or other equity interests is owned, directly or indirectly, by MGM
MIRAGE and/or one or more of its Subsidiaries.

�Lien� means any mortgage, pledge, hypothecation, assignment, deposit, arrangement, encumbrance, security
interest, lien (statutory or otherwise), or preference, priority or other security or similar agreement or preferential
arrangement of any kind or nature whatsoever (including, without limitation, any conditional sale or other title
retention agreement having substantially the same economic effect as any of the foregoing).

�Mandalay Senior Notes� means (i) Mandalay Resort Group�s 6.375% Senior Notes due 2011 in the original
aggregate principal amount of $250 million; (ii) Mandalay Resort Group�s 6.50% Senior Notes due 2009 in the
original aggregate principal amount of $250 million; (iii) Mandalay Resort Group�s 9.50% Senior Notes due 2008 in
the original aggregate principal amount of $200 million; (iv) Mandalay Resort Group�s Floating Rate Convertible
Senior Debentures due 2033 in the aggregate principal amount of $5.9 million; (v) Mandalay Resort Group�s 7%
Debentures due 2036 in the original aggregate principal amount of $150 million; and (vi) Mandalay Resort Group�s
6.7% Debentures due 2096 in the aggregate principal amount of $4.3 million.

�Mirage Notes� means (i) Mirage Resorts, Incorporated�s 6.75% notes due 2007 in the original aggregate principal
amount of $200 million, (ii) Mirage Resorts, Incorporated�s 6.75% notes due 2008 in the original aggregate principal
amount of $200 million and (iii) Mirage Resorts, Incorporated�s 7.25% debentures due 2017 in the original aggregate
principal amount of $100 million.

�Nevada Landing Partnership� means Nevada Landing Partnership, an Illinois general partnership.

�Non-recourse Indebtedness� means Indebtedness the terms of which provide that the lender�s claim for repayment of
such Indebtedness is limited solely to a claim against the property which secures such Indebtedness.

�Obligations� means any principal, interest, premium, if any, penalties, fees, indemnifications, reimbursements,
expenses, damages or other liabilities or amounts payable under the documentation governing or otherwise in respect
of any Indebtedness.

�Person� means any individual, corporation, limited liability company, partnership, joint venture, association,
joint-stock company, trust, estate, unincorporated organization or government or any agency or political subdivision
thereof or any other entity.

�Principal Property� means any real estate or other physical facility or depreciable asset or securities the net book
value of which on the date of determination exceeds the greater of $25 million and 2% of Consolidated Net Tangible
Assets.

�Sale and Lease-Back Transaction� means any arrangement with a person (other than MGM MIRAGE or any of its
Subsidiaries), or to which any such person is a party, providing for the leasing to MGM MIRAGE or any of its
Subsidiaries for a period of more than three years of any Principal Property which has been or is to be sold or
transferred by MGM MIRAGE or any of its Subsidiaries to such person, or to any other person (other than MGM
MIRAGE of any of its Subsidiaries) to which funds have been or are to be advanced by such person on the security of
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the leased property.

�Subsidiary� of any specified Person means any corporation, partnership or limited liability company of which at
least a majority of the outstanding stock (or other equity interests) having by the terms thereof ordinary voting power
for the election of directors (or the equivalent) of such Person (irrespective of whether or not at the time stock (or
other equity interests) of any other class or classes of such Person shall have or might have voting power by reason of
the happening of any contingency) is at the time directly or indirectly owned by such Person, or by one or more other
Subsidiaries, or by such Person and one or more other Subsidiaries.

�Treasury Securities� mean any obligations issued or guaranteed by the United States government or any agency
thereof.
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UNDERWRITING

Subject to the terms and conditions of an underwriting agreement among us, the subsidiary guarantors and the
underwriters, we have agreed to sell to the underwriters, and the underwriters have agreed to purchase from us, the
principal amount of the notes set forth opposite its name in the table below.

Principal
Underwriters Amount

Citigroup Global Markets Inc. $
Banc of America Securities LLC
Deutsche Bank Securities, Inc. 
Greenwich Capital Markets, Inc. 
J.P. Morgan Securities, Inc. 
Total $

The obligations of the underwriters under the underwriting agreement, including their agreement to purchase notes
from us, are several and not joint. The underwriting agreement provides that the underwriters will purchase all the
notes if any of them are purchased.

The underwriters initially propose to offer and sell the notes at the price set forth on the cover page of this prospectus
supplement and may also offer notes to selling group members at the offering price less a selling concession. The
underwriters may change such offering price and any other selling terms at any time without notice. The underwriters
may offer and sell notes through certain of their affiliates.

In the underwriting agreement, we have agreed to indemnify each underwriter and each person who controls any
underwriter against certain liabilities in connection with this offering, including liabilities under the Securities Act of
1933, as amended (the �Securities Act�), and to contribute to payments that the underwriters may be required to make in
respect thereof.

The notes are a new issue of securities for which there currently is no market. The notes will not be listed on any
securities exchange or on any automated dealer quotation system. The underwriters have advised us that following the
completion of this offering, they presently intend to make a market in the notes. They are not obligated to do so,
however, and any market-making activities with respect to the notes may be discontinued at any time at their sole
discretion without notice. In addition, such market-making activity will be subject to the limits imposed by the
Securities Act and the Securities Exchange Act of 1934 (the �Exchange Act�). Accordingly, we cannot give any
assurance as to the development of any market or the liquidity of any market for the notes.

Because, as described under �Use of Proceeds,� we expect that more than 10% of the net proceeds of this offering will
be used to reduce outstanding indebtedness under our senior credit facility, and the underwriters or affiliates of the
underwriters are lenders under our senior credit facility, this offering is being conducted in accordance with the
applicable requirements of Conduct Rule 2710(h)(1) and Conduct Rule 2720 of the National Association of Securities
Dealers, Inc. regarding the underwriting of securities of a company with a member that has a conflict of interest within
the meaning of those rules. Conduct Rule 2720(c)(3) requires that the yield at which a debt issue is to be distributed to
the public must be no higher than the price recommended by a qualified independent underwriter which has
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participated in the preparation of the registration statement and performed its usual standard of due diligence in
connection with that preparation. Jefferies & Company, Inc. has agreed to act as the qualified independent underwriter
with respect to this offering. We have agreed to indemnify Jefferies & Company, Inc. in its capacity as qualified
independent underwriter against certain liabilities under the Securities Act.

In connection with this offering, certain of the underwriters may engage in over-allotment, stabilizing transactions,
syndicate covering transactions and penalty bids. Over-allotment involves sales in excess of the offering size, which
creates a short position for the underwriters. Stabilizing transactions involve bids to purchase the notes in the open
market for the purpose of pegging, fixing or maintaining the price of the notes. Syndicate covering transactions
involve purchases of the notes in the open market after the distribution has been completed in order to cover short
positions. Penalty bids permit the underwriters to reclaim a selling concession from a broker/
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dealer when the notes originally sold by such broker/dealer are purchased in a stabilizing or syndicate covering
transaction to cover short positions. Any of these activities may prevent a decline in the market price of the notes, and
may also cause the price of the notes to be higher than it would otherwise be in the absence of these transactions. The
underwriters may conduct these transactions in the over-the-counter market or otherwise. If the underwriters
commence any of these transactions, they may discontinue them at any time.

We expect that delivery of the notes will be made to investors on or about          , 2007, which will be the          
business day following the date of this prospectus supplement (such settlement being referred to as �T+          �). Under
Rule 15c6-1 under the Exchange Act, trades in the secondary market are required to settle in three business days,
unless the parties to any such trade expressly agree otherwise. Accordingly, purchasers who wish to trade notes prior
to the delivery of the notes hereunder will be required, by virtue of the fact that the notes initially settle in T+          , to
specify an alternate settlement arrangement at the time of any such trade to prevent a failed settlement. Purchasers of
the notes who wish to trade the notes prior to their date of delivery hereunder should consult their advisors.

From time to time, some of the underwriters or their affiliates have provided, and may continue to provide in the
future, investment banking, general financing and banking services to us and our affiliates and joint ventures for
which they have received, and expect to receive, customary transaction. Each of the underwriters, or an affiliate of
such underwriters, is a lender under our senior credit facility.

LEGAL MATTERS

The validity of the notes offered hereby will be passed upon for us by Christensen, Glaser, Fink, Jacobs, Weil &
Shapiro, LLP, Los Angeles, California and by Lionel Sawyer & Collins, Las Vegas, Nevada. Gary N. Jacobs, who is
of counsel to Christensen, Glaser, Fink, Jacobs, Weil & Shapiro, LLP, is a member of our board of directors and is
also Executive Vice President, General Counsel and Secretary of MGM MIRAGE. He beneficially owns an aggregate
of approximately 754,420 shares of our common stock.

WHERE YOU CAN FIND MORE INFORMATION

We file annual, quarterly and special reports, proxy statements and other information with the SEC. You may read and
copy, at prescribed rates, any document we have filed at the SEC�s public reference room at 100 F Street, N.E.,
Washington, D.C. Please call the SEC at 1-800-SEC-0330 (1-800-732-0330) for further information on the public
reference room. The SEC also maintains a website that contains reports, proxy and information statements and other
information regarding registrants that file electronically with the SEC (http://www.sec.gov). You also may read and
copy reports and other information filed by us at the office of the New York Stock Exchange, Inc., 20 Broad Street,
New York, New York 10005. The company also maintains a website at www.mgmmirage.com.

We previously filed a registration statement and related exhibits on Form S-3 with the SEC on May 9, 2006 under the
Securities Act. The registration statement contains additional information about us and our securities. You may
inspect the registration statement and its exhibits without charge at the office of the SEC at Station Place, 100 F Street
N.E., Washington, D.C. 20549, and obtain copies, at prescribed rates, from the SEC.

INCORPORATION OF CERTAIN INFORMATION BY REFERENCE

The SEC allows us to �incorporate by reference� information filed with it, which means that we can disclose important
information to you by referring you to the documents containing such information. The information incorporated by
reference is an important part of this prospectus supplement, and information filed later by us with the SEC will
automatically update and supersede this information.
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We incorporate by reference the documents listed below and any future filings made with the SEC by us under
Sections 13(a), 13(c), 14 or 15(d) of the Exchange Act:

� Our Annual Report on Form 10-K for the year ended December 31, 2006;

� Our Current Reports on Form 8-K (to the extent filed and not furnished with the SEC) filed with the SEC on
February 15, 2007, March 23, 2007, April 13, 2007, April 18, 2007, and April 27, 2007; and
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� Our Definitive Proxy Statement filed with the SEC on April 23, 2007.

All documents and reports filed by us pursuant to Section 13(a), 13(c), 14, or 15(d) of the Exchange Act after the date
of this prospectus supplement are deemed to be incorporated by reference in this prospectus supplement from the date
of filing of such documents or reports, except as to any portion of any future annual or quarterly reports or proxy
statements which is not deemed to be filed under those sections. Any statement contained in a document incorporated
or deemed to be incorporated by reference in this prospectus supplement will be deemed to be modified or superseded
for purposes of this prospectus supplement to the extent that any statement contained herein or in any other
subsequently filed document which also is or is deemed to be incorporated by reference in this prospectus supplement
modifies or supersedes such statement. Any statement so modified or superseded will not be deemed, except as so
modified or superseded, to constitute a part of this prospectus supplement.

Any person receiving a copy of this prospectus supplement may obtain, without charge, upon written or oral request, a
copy of any of the documents incorporated by reference except for the exhibits to such documents (other than the
exhibits expressly incorporated in such documents by reference). Requests should be directed to: Gary N. Jacobs,
Executive Vice President, General Counsel and Secretary, MGM MIRAGE, 3600 Las Vegas Boulevard South, Las
Vegas, Nevada 89109; telephone number: (702) 693-7120. A copy will be provided by first class mail or other equally
prompt means after receipt of your request.
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PROSPECTUS

MGM MIRAGE

Debt Securities
Guarantees

Common Stock

We may, from time to time, offer to sell shares of our common stock, par value $0.01 per share, and our debt
securities, which may be senior, senior subordinated or subordinated and which may be convertible into shares of our
common stock or other debt securities. This prospectus also covers guarantees, if any, of our obligations under any
such debt securities, which may be given by one or more of our subsidiaries. Our common stock trades on the New
York Stock Exchange under the symbol �MGM.�

We may offer the securities separately or together, in separate series or classes and in amounts, at prices and on terms
to be described in one or more supplements to this prospectus as well as the documents incorporated or deemed to be
incorporated by reference in this prospectus. This prospectus describes only some of the general terms that may apply
to this securities. The specific terms of any securities to be offered, and any other information relating to a specific
offering, will be set forth in a supplement to this prospectus, in other offering material related to the securities, or in
one or more documents incorporated or deemed to be incorporated by reference in this prospectus. You should read
this prospectus and any prospectus supplement, as well as the documents incorporated or deemed to be incorporated
by reference in this prospectus, carefully before you invest.

We or any selling security holder may offer and sell these securities to or through one or more underwriters, dealers
and agents, or directly to purchasers, on a continuous or delayed basis.

Our principal executive offices are located at 3600 Las Vegas Boulevard South, Las Vegas, Nevada, 89109. Our
telephone number is (702) 693-7120.

Neither the Securities and Exchange Commission nor any state securities commission has approved or
disapproved of these securities or passed upon the adequacy or accuracy of this prospectus. Any representation
to the contrary is a criminal offense.

None of the Nevada Gaming Commission, the Nevada Gaming Control Board, the New Jersey Casino Control
Commission, the New Jersey Division of Gaming Enforcement, the Michigan Gaming Control Board, the
Mississippi Gaming Commission, the Illinois Gaming Board nor any other gaming authority has passed upon
the accuracy or adequacy of this prospectus or the investment merits of the securities offered. Any
representation to the contrary is unlawful. The Attorney General of the State of New York has not passed upon
or endorsed the merits of this offering. Any representation to the contrary is unlawful.

The date of this prospectus is May 9, 2006.
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ABOUT THIS PROSPECTUS

This prospectus is part of a registration statement that we filed with the Securities and Exchange Commission, or the
�Commission,� using a �shelf� registration process. Under the shelf process, we may sell any combination of the securities
registered in one or more offerings. This prospectus provides you with only a general description of the securities
offered by us. Each time we sell securities, we will provide a prospectus supplement and may provide other offering
materials that will contain specific information about the terms of that offering. The prospectus supplement or other
offering materials may also add, update or change information contained in this prospectus or in documents we have
incorporated by reference into this prospectus. You should read both this prospectus and any prospectus supplement or
other offering materials, together with the additional information described under the headings �Where You Can Find
Additional Information� and �Incorporation of Information by Reference.�

This prospectus, and any accompanying prospectus supplement or other offering materials, do not contain all of the
information included in the registration statement, as permitted by the rules and regulations of the Commission. For
further information, we refer you to the full registration statement on Form S-3, of which this prospectus is a part,
including its exhibits. We are subject to the informational requirements of the Securities Exchange Act of 1934 and,
therefore, file reports and other information with the Commission. Statements contained in this prospectus and any
accompanying prospectus supplement or other offering materials about the provisions or contents of any agreement or
other document are only summaries. If an agreement or document is filed as an exhibit to the registration statement,
you should refer to that agreement or document for its complete contents. You should not assume that the information
in this prospectus, any prospectus supplement or any other offering materials is accurate as of any date other than the
date on the front of each document.

WHERE YOU CAN FIND ADDITIONAL INFORMATION

We file annual, quarterly and current reports, proxy statements and other information with the Commission. You may
read and copy any document we file at the Commission�s public reference room at 100 F Street, N.E., Room 1580,
Washington, D.C. 20549. Please call the Commission at 1-800-SEC-0330 to obtain information on the operation of
the public reference room. Our Commission filings are also available over the Internet at the Commission�s web site at
www.sec.gov. Our common stock is listed and traded on the New York Stock Exchange, or the �NYSE.� You may also
inspect the information we file with the Commission at the NYSE�s offices at 20 Broad Street, New York, New York
10005. Our internet address is www.mgmmirage.com. However, unless otherwise specifically set forth herein, the
information on our internet site is not a part of this prospectus or any accompanying prospectus supplement.

INCORPORATION OF INFORMATION BY REFERENCE

The Commission allows us to �incorporate by reference� the information that we file with the Commission. This means
that we can disclose important business and financial information to you by referring you to information and
documents that we have filed with the Commission. Any information that we refer to in this manner is considered part
of this prospectus. Any information that we file with the Commission after the date of this prospectus will
automatically update and supersede the corresponding information contained in this prospectus or in documents filed
earlier with the Commission.

We incorporate by reference the documents listed below:

MGM MIRAGE:
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� Our Annual Report on Form 10-K for the year ended December 31, 2005;

� Our definitive Proxy Statement filed with the Commission on April 3, 2006;

� Our Current Reports on Form 8-K dated March 30, 2006, and April 7, 2006.
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Mandalay Resort Group:

� Pages 84 to 119 of Mandalay Resort Group�s Annual Report on Form 10-K for the year ended January 31,
2005.

We are also incorporating by reference any future filings that we make with the Commission under Sections 13(a),
13(c), 14 or 15(d) of the Securities Exchange Act of 1934 (the �Exchange Act�) after the date of this prospectus and
prior to the termination of the offering. In no event, however, will any of the information that we disclose under
Items 2.02 and 7.01 of any Current Report on Form 8-K that we may from time to time furnish with the Commission
be incorporated by reference into, or otherwise included in, this prospectus. Each document referred to above is
available over the Internet on the Commission�s website at www.sec.gov, and on our website at
www.mgmmirage.com. You may also request a free copy of any documents referred to above, including exhibits
specifically incorporated by reference in those documents, by contacting us at the following address and telephone
number:

Gary N. Jacobs
Executive Vice President, General Counsel and Secretary

MGM MIRAGE
3600 Las Vegas Boulevard South

Las Vegas, Nevada 89109
(702) 693-7120

USE OF PROCEEDS

Except as otherwise provided in the applicable prospectus supplement, we expect to use the net proceeds from the sale
of the securities for general corporate purposes, which may include reducing our outstanding indebtedness, increasing
our working capital, acquisitions and capital expenditures. Additional information on the use of net proceeds from the
sale of securities offered by this prospectus may be set forth in the applicable prospectus supplement or other offering
material relating to such offering. If the net proceeds from a specific offering will be used to repay indebtedness, the
applicable prospectus supplement or other offering material will describe the relevant terms of the debt to be repaid.

RATIO OF EARNINGS TO FIXED CHARGES

The following table sets forth our ratio of earnings to fixed charges for the periods indicated:

For the Years Ended December 31,
2001 2002 2003 2004 2005

Ratio of Earnings to Fixed Charges 1.43x 2.09x 1.86x 2.27x 1.92x

Earnings consist of income from continuing operations before income taxes and fixed charges, adjusted to exclude
capitalized interest. Fixed charges consist of interest, whether expensed or capitalized, amortization of debt discounts,
premiums and issuance costs, and our proportionate share of interest cost of unconsolidated affiliates.

DESCRIPTION OF SECURITIES
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We will set forth in the applicable prospectus supplement a description of the debt securities, guarantees of debt
securities, or common stock that may be offered under this prospectus.

Debt securities offered under this prospectus will be governed by a document called an �Indenture� and possibly one or
more supplemental Indentures. Unless we specify otherwise in the applicable prospectus supplement, the Indenture is
a contract between us, as obligor, a trustee chosen by us and qualified to act under the Trust Indenture Act of 1939,
and any of our subsidiaries which guarantee our obligations under the Indenture. A copy of the form of Indenture is
filed as an exhibit to the registration statement of which this prospectus is a part. Any supplemental Indenture relating
to the Indenture will be filed in the future with the Commission. See �Where You Can Find Additional Information� for
information on how to obtain a copy.
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LEGAL MATTERS

Certain legal matters with respect to securities offered hereby will be passed upon for us by Christensen, Miller, Fink,
Jacobs, Glaser, Weil & Shapiro, LLP, Los Angeles, California, and Lionel Sawyer & Collins, Las Vegas, Nevada, and
for any selling security holder, by the counsel named in the applicable prospectus supplement. Any underwriters or
agents will be represented by their own legal counsel, who will be identified in the applicable prospectus supplement.

Gary N. Jacobs, who is of counsel to Christensen, Miller, Fink, Jacobs, Glaser, Weil & Shapiro, LLP, is a member of
our board of directors and Executive Vice President, General Counsel and Secretary of MGM MIRAGE. He and other
attorneys in that firm providing services to MGM MIRAGE in connection with this prospectus beneficially own an
aggregate of approximately 983,500 shares of our common stock.

INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

The audited consolidated financial statements and schedule of MGM MIRAGE as of December 31, 2005 and 2004
and for each of the three years in the period ended December 31, 2005, and management�s report on the effectiveness
of internal control over financial reporting as of December 31, 2005, incorporated by reference in this prospectus,
have been audited by Deloitte & Touche LLP, an independent registered public accounting firm, as stated in their
reports, which are incorporated herein by reference, and have been so incorporated in reliance upon the reports of such
firm given upon their authority as experts in accounting and auditing.

The audited consolidated financial statements of Mandalay Resort Group as of January 31, 2005 and 2004 and for
each of the three years in the period ended January 31, 2005, and management�s report on the effectiveness of internal
control over financial reporting as of January 31, 2005, incorporated by reference in this prospectus, have been audited
by Deloitte & Touche LLP, an independent registered public accounting firm, as stated in their reports, which are
incorporated herein by reference, which reports (1) express an unqualified opinion on the financial statements and
financial statement schedule and include an explanatory paragraph relating to Mandalay Resort Group�s adoption of
Statement of Financial Accounting Standards No. 142, �Goodwill and Other Intangible Assets�, (2) express an
unqualified opinion on management�s assessment regarding the effectiveness of internal control over financial
reporting, and (3) express an unqualified opinion on the effectiveness of internal control over financial reporting, and
have been so incorporated in reliance upon the reports of such firm given upon their authority as experts in accounting
and auditing.

No dealer, salesperson or other person is authorized to give any information or to represent anything not contained or
incorporated by reference in this prospectus supplement or the accompanying prospectus. You must not rely on any
unauthorized information or representations. This prospectus supplement and the accompanying prospectus is an offer
to sell only the notes offered hereby, but only under circumstances and in jurisdictions where it is lawful to do so. The
information contained or incorporated by reference in this prospectus supplement and the accompanying prospectus is
current only as of its date.          
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