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Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers;
Compensatory Arrangements of Certain Officers

On January 30, 2012, David W. Stevens, the Chief Executive Officer of El Paso Electric Company (the “Company”),
notified the Board of Directors that he will be resigning from the Company to pursue another job opportunity, and the
Board of Directors appointed Mr. Thomas V. Shockley to become the Company's interim Chief Executive Officer.
Mr. Shockley, a veteran electric utility executive and a member of the Company's Board of Directors since 2010, will
serve as interim CEO while a search is under way to find a successor to Mr. Stevens. The search will consider both
internal and external candidates for the position. Mr. Stevens is expected to remain for a transition period until March
2, 2012, but resigned from the Board of Directors on January 30, 2012.

Mr. Shockley, age 66, retired in 2004 after a lengthy career in the regulated utility industry. From 2000 to 2004, he
served as the Vice Chairman and Chief Operating Officer of American Electric Power Company, Inc. (AEP), one of
the largest electric utilities in the United States. From 1997 to 2000, Mr. Shockley was President and Chief Operating
Officer of Central and South West Corporation, which combined with American Electric Power of Columbus, Ohio in
2000 to form AEP. In his career, Mr. Shockley served in various other executive and management positions in the
utility and energy industries. He previously served on the Boards of Directors of the Foundation Coal Company and
Cellnet. He also serves on the Board of Chase Energy Development. During his service as interim Chief Executive
Officer, Mr. Shockley will be paid $50,000 per month.
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