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(1)

)]

The reported transaction was a vesting of 1,236.924 deferred stock units on November 11, 2011, resulting in the issuance of 1,236.924
shares of common stock. No amount was payable in connection with the vesting or the common stock issuance.

Total includes shares held in the New Jersey Resources (NJR) 401-k Plan that are accounted for on a unitized basis that reflects a
calculated value, and shares purchased through the NJR Dividend Reinvestment Plan (DRP).

(3) Each deferred stock unit represents a contingent right to receive one share of NJR common stock.

(4) Deferred stock unit award is payable subject to certain conditions in four equal quarterly installments beginning November 11, 2011.
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