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Comments from the CEO
Mrs. Maria das Gracas Silva Foster

Dear Shareholders and Investors, Our 2013 net income was R$ 23.6 billion, a 11% rise from
2012’'s result. This rise was

influenced by higher fuel sale prices, due to three diesel and two gasoline price increases
during the year, by the significant increase in oil products production at our refining facilities,
by significant cost cutting and productivity boost as well as by the gains from asset sales.

Indeed, 2013 stands out for the successful implementation of our Structuring Programs, which
by establishing new benchmarks for productivity and management of investment projects,
imposed discipline in the use of the company’s financial resources.

Notably, through PROCOP - Operating Expenses Optimization Program - we reached savings of
R$ 6.6 billion in 2013, far exceeding the R$ 3.9 billion target set for the year. The sale of

assets under PRODESIN - Divestment Program - contributed R$ 8.5 billion to Cash Flow in 2013.
Since this program was established in 2012, 21 transactions worth R$ 23.4 billion in asset

sales and financial restructuring have been made.

The Structuring Programs have also brought the benefit of avoiding capital expenditures in
2013, as is the case with PRODESIN, INFRALOG - Logistical Infrastructure Optimization Program
—and PRC-Poco — Well Cost Reduction Program, which, combined, have led to CAPEX savings of
R$ 2.0 billion in the year.

We made further advances by establishing targets aimed at better positioning company
personnel in order to meet the challenges of our Business and Management Plan. During the
second half of 2013, we implemented Programa Mobiliza, which provided employees with
3,399 opportunities to move internally into areas that will require more personnel in the
coming years, resulting in 1,133 voluntary transfers and consequently lower costs arising from
new hires.

Another recently launched initiative was POP - Productivity Optimization Program, which
resulted in the approval of the Voluntary Separation Incentive Plan, with voluntary enrollment
until March 31, 2014. The plan covers eligible employees aged 55 or older and, in theory, can
include up to 8.397 employees, approximately 10% of the company’s personnel.

Our oil output in Brazil averaged 1,931 thousand bpd, down by 2.5% from the forecast, due to
factors already discussed in my previous letter, which include delay of the Buoyancy
Supported Riser Systems for FPSOs Cidade de Sao Paulo and Cidade de Paraty, the need to
make changes to the subsea layout of the Papa-Terra/P-63 project, as well as the limited
number of PLSVs (Pipe-Laying Support Vessels).

We would like to point out that these matters have already been resolved not only by the
unprecedented delivery of nine production units in 2013, with the addition of 1,000,000
barrels per day in capacity, but mainly by the successful installation of the first buoy on FPSO
Cid. Sao Paulo and of the first well interconnected to this gathering system, which went
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into operation on February 18th, currently producing 36 thousand barrels per day and
allowing the presalt production to achieve a new daily record of 407 thousand barrels per day
on February 20th. Platforms P-63 and P-55 went into operation in November and December
2013, respectively, and units P-58 and P-62 will begin production in the first and second
quarter of 2014 respectively. Six new PLSVs will be delivered in 2014, adding to the 11
vessels of this type that are currently in operation, enabling faster well to platform
interconnection.

Improvement in the operational efficiency of older systems was another relevant factor in
achieving the result. PROEF - Campos Basin Operational Efficiency Improvement Program -
contributed 63 thousand bpd in additional oil output in 2013. Operational efficiency reached
75% at the Campos Basin Operational Unit (against 66% in April 2012) and 92% at the Rio
Operational Unit (against 82% in September 2012).

The Petrobras Executive Board has made the implementation of these programs a top priority
and, as shown, program results have significantly contributed to the achievement of the 2013
economic/financial result.

Sustained output growth in 2014 will not only count on necessary investments to maintain
older and new systems - wells, submarine equipment and top-sides, but it will also count on
the start-up of two new production units in the second half of the year, FPSOs Cidade de
Ilhabela and Cidade de Mangaratiba.

As for exploration, our proven reserves in Brazil reached 16 billion barrels of oil equivalent,
with a reserves-to-production of 20 years and a reserve-replacement ratio of 131%, above
100% for 22 years in a row. Proven reserves in the pre-salt grew by 43% in 2013. Our
exploratory success rate was 75% in 2013, reaching 100% in the pre-salt, already reflecting
the Exploratory Policy implemented last year, which prioritizes less-risky locations and
allocates more resources to production development activities. In 2013, prospecting and
drilling expenses (dry wells) were R$ 6.1 billion, down 14% from R$ 7.1 billion in 2012.

As for the quantification of our production curve as of 2020, | would like to stress the excellent
outcome in the auction of Libra field, the first to be developed under the production sharing
agreement in Brazil, where we will work in partnership with Shell, Total, CNPC and CNOOC,
companies with recognized experience and financial soundness.

In Refining, we continue to operate with excellent efficiency levels, which have led to an
average oil products production of 2,124 thousand bpd, up by 6% from 2012’s output of 1,997
thousand bpd, notably due to higher gasoline (+53 thousand bpd) and diesel (+68 thousand
bpd) production and a 97% utilization factor, against 94% reported in 2012.

This new operating parameter was achieved by the improved performance of our refineries
resulting from the start-up of new units of quality and conversion since 2012, as well as the
optimization of refining processes and removal of infrastructural bottlenecks in the movement
of oil and oil products. In January 2014, Petrobras also began selling ultra-low sulfur gasoline
(Gasoline S-50), a product whose quality is equivalent to that of the strictest markets in the
world. This will allow new vehicles containing modern emission treatment technologies to
enter the Brazilian market.
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This notable performance of the refineries enabled a decline in the imported volumes of diesel
(from 190 thousand bpd in 2012 to 174 thousand bpd in 2013) and gasoline (from 87
thousand bpd in 2012 to 32 thousand bpd in 2013), the latter also due to the higher
anhydrous ethanol content in gasoline C.

New records were established in natural gas sales and electricity generation due to higher
natural gas demand of 85 million m3/day in 2013, up by 15% from 2012. Petrobras-supplied
thermoelectric generation was 7.5 GW/average, up by 66% from 2012.

| reiterate that the company’s excellent operational results were achieved by rigorously
complying with standards and maintenance procedures at its facilities, ensuring the physical
integrity of personnel and equipment. As a result, in 2013 we achieved the lowest reportable
incident rates ever in the company’s history, which includes fatal accidents and spills, despite
growing man-hours of exposure to risk.

Another important measure also adopted in 2013 related to foreign exchange was the
extension of Hedge Accounting to future exports, enabling foreign exchange gains or losses
related to net indebtedness exposed to foreign exchange variation to be recorded in
stockholders’ equity and transferred to the financial result as exports are made. This measure
promotes greater alignment between accounting results and our risk management policy,
mitigating sudden oscillations on the financial result due to foreign exchange volatilities,
which could not appropriately reflect the company’s economic performance in a given period.

Regarding our Diesel and Gasoline Price Policy, its effectiveness has been assessed on a
monthly basis by our Board of Directors, according to the Relevant Fact released on
November 29th, 2013.

Additionally, | would like to notice that in the second half of 2013 we implemented the
Corruption Prevention Program, reaffirming the commitment of the Petrobras Executive Board
and of its employees with ethics and transparency at our organization. The program complies
with both national and international initiatives against fraud and corruption, as well as with
the laws of the countries where Petrobras operates, with positive impacts in the relations with
all its stakeholders.

We are building a higher value company: training our employees, mastering the necessary
technologies to implement projects, our relevant oil reserves and rising output in the
short-run along with our continuous commitment to increase efficiency, productivity and
capital discipline will lead us to achieve even better results. Rising share prices and ensuring a
fair return to our shareholders is a natural consequence of fulfilling our obligations.

Maria das Gracas Silva Foster

Chief Executive Officer
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INVITATION

Date: April 02, 2014
Time: 3PM

Address: auditorium of the Company’s head office at Avenida Republica do Chile 65, 1st floor,
in the city of Rio de Janeiro

Agenda items:
Ordinary General Meeting

I. Management Report and Financial Statements with the Fiscal Council s report, related to
the year ended December 31, 2013;

Il. Capital budget related to year 2014;

Ill.  Distribution of the income of the year 2013;
IV. Election of the Board of Directors’ members;
V. Election of the Board of Directors’ President;

VI. Election of the Fiscal Council’s members and their corresponding substitutes;

Extraordinary General Meeting

l. Fixing of the managers’ and the Fiscal Councils’ compensation
Il. Capital stock increase

lll. Merger of Termoacu S.A. (“Termoacu”) into Petrobras

IV. Merger of Termoceara Ltda. (“Termoceard”) into Petrobras

V. Merger of Companhia Locadora de Equipamentos Petroliferos — CLEP (“CLEP”) into Petrobras
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NOTICE OF MEETING
The Board of Directors of Petréleo Brasileiro S.A. — Petrobras hereby calls the shareholders of
the Company to attend the Ordinary and the Extraordinary Meetings of Shareholders
on April 2nd, 2014, at 3:00 p.m., at the auditorium of the registered office, at Avenida

Republica do Chile 65, 1st floor, in the city of Rio de Janeiro (R]), in order to resolve the
following matters:

Ordinary Meeting of Shareholders

I. Management Report and Financial Statements, accompanied by the opinion of the Fiscal
Council, concerning the fiscal year closed on December 31st, 2013;

I1. Capital Budget concerning the period of 2014;
II1. Allocation of the result of the period of 2013;
IV. Election of the Board of Directors’ members;
V. Election of the chairman of the Board of Directors; and

VI. Election of the members of the Fiscal Council and the corresponding deputies.

Extraordinary Meeting of Shareholders
I. Fixing of the managers’ and the Fiscal Councils’ compensation.

Il. Increase of the capital stock upon incorporation of the fiscal incentives reserve formed in
2013, in the amount of R$ 21 million, pursuant to article 35, paragraph 1, of Ordinance No.
2.091/07 of the State Ministry of National Integration, increasing the capital stock from R$
205,411 million to R$ 205,432 million, not resulting in modification of the number of common
and preferred shares, pursuant to article 40, item lll, of the Articles of Incorporation of the
Company, and the resulting amendment of article 4 of the referred Article of Incorporation.

I11. Merger of Termoacu S.A. (“Termoacu”) into Petrobras in order to:

(1) Ratify the hiring of APSIS Consultoria e Avaliacdes Ltda. by Petrobras for the preparation of
the Appraisal Report, at book value, of Termoacu, under paragraph 1 of article 227 of Law No.
6.404, of 12-15-1976;

(2) Approve the Appraisal Report prepared by APSIS Consultoria e Avaliacdes Ltda. for the
appraisal, at book value, of the equity of Termoacu;

(3) Approve, concerning all of its terms and conditions, the Protocol of Justification of the
Merger, entered into between Termoacu and Petrobras on 05-02-2014;
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(4) Approve the merger of Termoacu into Petrobras, resulting in dissolution thereof, without
increasing the capital stock of Petrobras; and

(5) Authorize the Executive Board of Petrobras to practice any and all acts required for the

merger, and legalization of the status of the absorbed company and the surviving company
before the agencies of competent jurisdiction, as necessary.

IV. Merger of Termoceara Ltda. (“Termoceard”) into Petrobras in order to:
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(1) Ratify the hiring of APSIS Consultoria e Avaliacdes Ltda. by Petrobras for the preparation of
the Appraisal Report, at book value, of Termoceard, under paragraph 1 of article 227 of Law
No. 6.404, of 12-15-1976;

(2) Approve the Appraisal Report prepared by APSIS Consultoria e Avaliacdes Ltda. for the
appraisal, at book value, of the equity of Termoceara;

(3) Approve, concerning all of its terms and conditions, the Protocol of Justification of the
Merger, entered into between Termoceara and Petrobras on 01-23-2014;

(4) Approve the merger of Termoceara into Petrobras, resulting in dissolution thereof, without
increasing the capital stock of Petrobras; and

(5) Authorize the Executive Board of Petrobras to practice any and all acts required for the
merger, and legalization of the status of the absorbed company and the surviving company
before the agencies of competent jurisdiction, as necessary.

V. Merger of Companhia Locadora de Equipamentos Petroliferos — CLEP (“CLEP”) into Petrobras in
order to:

(1) Ratify the hiring of PricewaterhouseCoopers Independent Auditors by Petrobras for the
preparation of the Appraisal Report, at book value, of CLEP, under paragraph 1 of article 227
of Law No. 6.404, of 12-15-1976;

(2) Approve the Appraisal Report prepared by PricewaterhouseCoopers Independent Auditors
for the appraisal, at book value, of the equity of CLEP;

(3) Approve, concerning all of its terms and conditions, the Protocol of Justification of the
Merger, entered into between CLEP and Petrobras on 02-12-2014;

(4) Approve the merger of CLEP into Petrobras, resulting in dissolution thereof, without
increasing the capital stock of Petrobras; and

(5) Authorize the Executive Board of Petrobras to practice any and all acts required for the
merger, and legalization of the status of the absorbed company and the surviving company
before the agencies of competent jurisdiction, as necessary.

The minimum percentage of interest in the capital stock required for the adoption of the
multiple votes in order to elect the directors at the Annual Meeting of Shareholders is five
percent (5%) of the voting capital, as per CVM Instruction No. 282, of 06-26-1998. The option
to request the adoption of the process of multiple votes must be exercised pursuant to
paragraph 1 of article 141 of Law No. 6.404, of 12-15-1976.

Shareholders owning preferred shares who become entitled to elect, at the Annual Meeting of
Shareholders, in a separate voting, a representative of such class of shares to be a director,
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must represent, at least, ten percent (10%) of the capital stock, as well as evidence the
permanent ownership of the equity interest since January 2nd, 2014,

Any person present at the meetings must evidence his/her status of shareholder, under article
126 of Law No. 6.404, of 12-15-1976. If any shareholder wishes to be represented, he/she
must comply with the provisions of paragraph 1 of article 126 of the referred Law and article
13 of the Articles of Incorporation of Petrobras, upon presentation of the following documents:

i) Representative’s identity card;

ii) A power of attorney providing for the principal’s special powers, the signature of which must
be certified in a notary public’s office (original or authenticated copy);
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iii) Copy of the articles of organization/incorporation of the principal or bylaws of the fund, if
applicable; iv) Copy of the investiture instrument or an equivalent document evidencing the
powers of the grantor of the power of attorney, if applicable.

It is requested that the shareholders represented by attorneys file, within at least two days in
advance, the documents listed above in room 1002 (Shareholder Service Center) of the
registered office. For those who will present the documentation on the day of the meetings,
the Company hereby informs that it is able to receive them from 11:00 a.m. at the place
where the meetings will be held.

In the event of stock loan, the borrower will be in charge of exercising the voting right, except
as otherwise provided in the agreement entered into between the parties.

Furthermore, the shareholders may choose to vote the matters contained in this Notice of
Meeting upon use of the public power of attorney request, as per CVM Instruction No. 481, of
December 17th, 2009.

Electronic powers of attorney will be received upon platform Online Meetings, on the website

http://www.assembleiasonline.com.br. For such purpose, shareholders must register in such
platform.

All documents concerning the matters to be resolved at the Special and the Annual Meetings
of Shareholders will be available as of February 28th, 2014, in room 1002 (Shareholder Service
Center) of the registered office of the Company, and on the websites of the Company
(http://www.petrobras.com.br/ri) and the Brazilian Securities and Exchange Commission -CVM
(http://www.cvm.gov.br), under article 133, of Law No. 6.404, of 12-15-1976 and CVM
Instruction No. 481, of December 17th, 2009.

Rio de Janeiro, February, 25th, 2014.

Guido Mantega
President of the Board of Directors
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INFORMATION TO VOTE

To vote in general meetings of companies and funds, the first step is to click in
www.assembleiasonline.com.br/wfPublicaCadastroAcionistas.aspx and register.

After registering at ‘Assembleias Online’, you will receive an automated message containing
the Instrument of Agreement, Ownership and Liability, which must be signed, notarized
and consularised, and a list of documents that must be provided so that your registration can
be validated.

Once your registration is validated, you will receive an email with instructions to issue your
Private Digital Certificate. The Private Digital Certificate will be issued by Certisign, exclusive
partner of VeriSigN in Brazil and leader in the segment.

As soon as companies or funds that you invest in publish their call notices, you will be notified
by email.

After you log in on the website www.onlinegeneralmeetings.com, you select the general
meeting you want. After analyzing the documents available and the management proposals,
you must vote on each of the agenda items (in favor, against or abstention).Your part in
the voting process ends here.

Once your vote is validated, it will be computed to the respective meeting and a receipt of
your vote will be sent to your email. For increased security and integrity, ‘Assembleias Online’
has hired Ernst & Young to review the environment of internal controls to further improve
them.

In order to facilitate and encourage shareholders with voting rights to participate, the
Company will allow shareholders to vote on the items that appear in the General Meeting
Notice over the Internet by using the public request for proxies, as per CVM ruling 481,
published on December 17

th20009.

The electronic proxies will be received via the Online Meeting platform, at
www.assembleiasonline.com.br. Shareholders must register in the platform as soon as
possible in order to use it. The data used in the previous General Meeting will remain in effect.
The proxy, showing the shareholder’s voting intention (electronic voting), must be sent
through the system between March 19th and April 01st, 2014. For more details on how to vote
via the Online Meeting Platform, read the Manual that has been posted on our website.

This proxy is valid only for the Annual General Meeting / Extraordinary Meeting to be held on
April 02 nd, 2014.
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Public Power of Attorney Request

25th

Rio de Janeiro, February , 2014, Petréleo Brasileiro S.A. — Petrobras hereby invites its
shareholders to attend its Ordinary and Extraordinary General Meeting, to be held on April
02nd, 2014, at 3.00 p.m., in order to resolve on the matter in the Notice for General Meeting.

With a view to enable and stimulate the participation of the shareholders with a right to vote,
the Company provides, through the world wide web, with the possibility for the shareholders
to vote on the matter in the Notice for General Meeting, through the use of public power of
attorney request, as per CVM Instruction 481 issued on December 17th, 2009.

The receipt of electronic powers of attorney will be by means of the platform Assembleias
Online, available at www.assembleiasonline.com.br. For such, it is necessary that the
shareholders make their registration in this platform as soon as possible, and the registrations
made for the last Meeting remain valid. The power of attorney, which has the shareholder’s
voting intention (electronic vote), must be sent through the system between March 19th and
April 01st, 2014.

The electronic participation at the Ordinary and Extraordinary General Meetings is not
available for the ADR’s holders.

Please refer to the information on how to vote through the Assembleias Online system on the
Investor Relations website via Financial Results and Disclosures and Meetings.

With such alternative, Petrobras seeks to reinforce its commitment to adopting the best
Corporate Governance practices and transparency.
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ORDINARY GENERAL MEETING
PRESENTATION TO SHAREHOLDERS
ITEM I
THE MANAGEMENT REPORT, FINANCIAL STATEMENTS AND
FISCAL COUNCIL’S REPORT OF FISCAL YEAR OF 2013

Dear Shareholders,

The Management Report, Financial Statements and Fiscal Council’s Report of fiscal year of
2013 is available in Petrobras website:

http://www.investidorpetrobras.com.br/en/financial-results/4gl13.htm

Rio de Janeiro, February 25th, 2014.

Maria das Gracas Silva Foster
CEO
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ORDINARY GENERAL MEETING

PRESENTATION TO SHAREHOLDERS
ITEM I
CAPITAL BUDGETING FOR 2014
Dear Shareholders,

The capital budgeting for 2014 includes total investments of BRL 69,726 million (sixty nine
billion, seven hundred twenty six million reais), out of which BRL 69,545 million (sixty nine
billion, five hundred forty five million reais) of Direct Investments and BRL 181 million (one
hundred million reais) of Financial Investments (capital disbursement for other companies).

These investments will consist of BRL 26,660 million (twenty six billion, six hundred sixty
million reais) from third-party funds and BRL 43,066 million (forty three billion, sixty six million
reais) of the Company’s own funds, mainly coming from its operating income.

Out of the Company’s own funds considered in the schedule, BRL 42,885 million (forty two
billion, eight hundred eighty five million reais) are earmarked for Direct Investments and BRL
181 million (one hundred eighty one million reais) for Financial Investments (capital
disbursement for other companies). Relating to third-party funds, the amount of BRL 26,660
million (twenty six billion, six hundred sixty million reais) are earmarked for Direct
Investments.

From the total investments, 62.67% are earmarked for the Exploration & Production, 26.43%
for the Downstream, 9.13% for the Gas & Energy and 1.77 % for Corporative Segment.

Therefore, based on Article 196, Act no. 6.404, dated December 15th, 1976 (amended by Act
no. °th 9,457, dated May , 1997), ratified by Act no. 10.303/2001, the Board of Directors of
PETROBRAS is proposing to this Annual Shareholders' Meeting, with favorable opinion of the
Fiscal Committee, the approval of the Capital Budgeting for 2013, amounting to BRL 69,726
million (sixty nine billion, seven hundred twenty six million reais)

Rio de Janeiro, February 25th, 2014.

Maria das Gracas Silva Foster
CEO
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ORDINARY GENERAL MEETING

PRESENTATION TO SHAREHOLDERS
ITEM HI
2013 FINANCIAL YEAR RESULTS DESTINATION
Dear Shareholders,

Petrobras accounts statement regarding the financial year, which ended on the 31st December
2013, shows a net profit of R$ 23.407.565.780,30 (twenty three billion, four hundred and
seven million, five hundred and sixty five thousand, seven hundred and eighty and thirty
cents of Brazilian Real) including the provisioning of results and profits to be distributed by
the employees, of R$ 908.084.491,37 (nine hundred and eight million, eighty four hundred,
four hundred and ninety one Brazilian Real and thirty seven cents), in accordance with the
provisions of the law.

According to the Law No. 6,404/76, changed by Laws 9,457, of 05.05.1997, and 10,303, of
10.31.2001, and to the Company's bylaws, the Board -with the favorable opinion of the Fiscal
Board -herein proposes that the above mentioned profit -following the adjustments foreseen
in section 202 of the Law No. 6,404/76 -is aimed, as follows: R$ 9.301.024.110,44 (nine billion,
three hundred and one million, twenty four thousand, one hundred and ten Brazilian Real and
forty four cents) for the payment of dividends to the shareholders, corresponding to 41.85%
of the basic profit for the purpose of dividend to R$ 0.5217 per ordinary and R$ 0.9672 per
preferred share, considering the number of shares at shareholding position date considered
for distribution.

This dividend is being proposed as interest on own capital, subject to the withholding of
income tax withheld at source of fifteen percent (15%), except for exempt shareholders. The
following aspects were taken into consideration for making this proposal:

a) As provided for in Article 8 of the Articles of Association of Petrobras, the dividends payable
on common and preferred shares may not be less than 25% (twenty five percent) of the
adjusted net income. In 2013, the amount distributed as dividends on common and preferred
shares represents 41.85% of the basic income

b) Section 5, paragraph 2 of Articles of Association of Petrobras foresees priority on receiving
dividend given to preferred share at a minimum of 5% (five per cent) calculated over the
installment of capital represented by this kind of share or 3% (three per cent) of the amount
corresponding to the net asset value of the share. In 2013, this criteria of 3% of the amount
corresponding to the net asset value of the share which corresponds to R$ 0.8221 per share.
However, considering that the dividend is in the form of interest on capital and therefore
includes compensation for withholding tax, the proposed value of this General Meeting is R$
0.9672 per preferred share.

c) In 2013, dividends equivalent to R$ 0.4434 per share will be allocated to the common
shares However, considering that the dividend is in the form of interest on shareholders’
capital and therefore includes compensation for withholding tax, the value proposed to this
Meeting is R$ 0.5217 per common share.
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Dividends of R$ 9.301.024.110,44 (nine billion, three hundred and one million, twenty four
thousand, one hundred and ten Brazilian Real and forty four cents) equivalents to R$ 0,5217
per common share and R$ 0,9672 per preferred share, both as interest on own capital, based
on the share position on the date of this Annual Shareholders’ Meeting, to be paid according
defined on General Meeting, having the respective amount adjusted for inflation, as of
December 31, 2013 until the start date of payment, in accordance with the variation of Selic
rate.

Moreover, to face the investment foreseen to 2014, and in accordance with the annual
investment program of the Company, the Board is proposing to keep net assets in profit
retention reserve of de R$ 11.744.359.338,60 (eleven billion, seven hundred forty four million,
three hundred and fifty nine thousand, three hundred thirty eight of Brazilian Real and sixty
cents), remaining from accumulated profit of fiscal year, keeping the amount of R$
143.694.256,08 (one hundred forty three thousand, six hundred ninety four thousand, two
hundred fifty six Brazilian Reais and eight cents) in retained earnings to absorb the
adjustments provided from changes in accounting practices

Following the favorable opinion of the Fiscal Board, the Board herein proposes to the
shareholders that the destination of the net profit of the financial year is, as follows R$
13,962,847,413.78 (thirteen billion, nine hundred sixty two million, eight hundred forty seven
thousand, four hundred thirteen and seventy eight cents of Brazilian Real) for reserves, of
which R$ 11,744,359,338.60 (eleven billion, seven hundred forty four million, three hundred
fifty nine thousand, three hundred thrity eight Brazilian Real and sixty cents) for profit
retention reserve and R$ 1,170,378,289.01 (one billion, one hundred seventy million, three
hundred seventy eight thousand, two hundred eighty nine of Brazilian Real and one cent) for
legal reserve, R$ 1,027,054,526.15 (one billion, twenty seven million, fifty four thousand, five
hundred twenty six of Brazilian Real and fifty cents) to statutory reserve and R$
21,055,260.02 (twenty one million, fifty five thousand, two hundred sixty Brazilian Reais and
two cents) in tax incentive reserve, besides R$ 9,301,024,110.44 (nine billion, three hundred
and one million, twenty four thousand, one hundred and ten Brazilian Real and forty four
cents) to be distributed to the shareholders relating to dividends, keeping the amount of R$
143.694.256,08 (one hundred forty three thousand, six hundred ninety four thousand, two
hundred fifty six Brazilian Reais and eight cents) in retained earnings to absorb the
adjustments provided from changes in accounting practices.

The Board also proposes the approval of the dividend installment -under interest on own
capital —of R$ 0.5217 per common share and R$ 0.9672 per preferred share, following the
Company's by—laws.
Rio de Janeiro, February 25th, 2014.
Maria das Gracas Silva Foster

CEO
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APPENDIX | DISTRIBUTION OF NET INCOME CVM INSTRUCTION Ne 481, 17th December 2009

(APPENDIX 9-1-11)
1 - Inform the net income for the period. R-R$ 23,407,565,780.30

2 - Inform the global amount and the amount per share of the dividends, including
anticipated dividends and interests on own capital already stated

Benefit

Date of the Number of amount Amount in Brazilian

Equity Shares per Real

Position share

Common Preferred Total Common Preferred Total

date of the

OGM (*) 7.442.454.142 -7.442.454.142 0,5217 3.882.728.325,88 -3.882.728.325,88
date of the

OGM (*) - 5.602.042.7885.602.042.788 0,9672 - 5.418.295.784,555.418.295.784,55

3.882.728.325,88 5.418.295.784,559.301.024.110,44
(*) OGM - Ordinary General Meeting

3 - Inform the percentage of net income for the period to be distributed

Amounts in R$

(a) Basic income in order to calculate the dividend 22.226.570.338,17
(b) Proposed dividends 9.301.024.110,44
Percentage of basic income for the period (b) / (a) 41,85%

4 - Inform the global amount and value per share of the dividends distributed based
on income of previous years: R - Not applicable

5 - Inform, after deduction of the anticipated dividends and the interests on own
capital already stated:

a. The gross amount of dividends and interests on own capital, separately, per type
and class of shares

Amounts in R$

Description Type and Class of Shares
ON PN TOTAL
Proposed dividends 3.882.728.325,88 5.418.295.784,559.301.024.110,44

Interests on own capital paid in advance - - -
Adjustment of interests on own capital paid in

advance - - -
Balance of proposed dividends 3.882.728.325,88 5.418.295.784,559.301.024.110,44
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b. The form and deadline for payment of dividends and interests on own capital: R -
The payment of dividends, in the form of interests on own capital, will be available on a date
to be decided at the Annual General Meeting to be held in 02.04.2014.

c. Possible incurrence of inflation adjustment and interest on the dividends and
interests on own capital R - The portion of dividends (as interests on own capital ) will be
adjusted by SELIC rate from December 31st, 2013 to the initial date of payment, accordingly
to the SELIC rate range. .

d. Statement date for payment of dividends and interests on own capital,
considered for the identification of the shareholders entitled to receive them.

Date of the equity Date of Payment Amount
position
date of the OGM (*) to be decided by OGM(*) 9.301.024.110,44

9.301.024.110,44

(*) OGM - Ordinary General Meeting
6 — If there have been statements of dividends and interests on own capital based
on income calculated on mid-term balance sheets, or drawn up in shorter periods:

a. Inform the amount of dividends and interests on own capital which have already
been stated. R - Not applicable

b. Inform the date of the respective payments R - Not applicable

7 — Provide a comparative table indicating the following values per shares for each
type and class:

a. Financial year net income and the one regarding the three (3) previous years

Period
2013 2012 2011 2010 2009
Income per share - ON 1,79 1,60 2,54 3,55 3,42
Income per share - PN 1,79 1,60 2,54 3,55 3,42
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b. Dividend and interest on own capital distributed on the 3 (three) previous

financial years

Period
2013 2012 2011

Dividends and interests on own capital

per share

ON* 0,52170 0,47000 0,92000
Dividends and interests on own capital

per share

PN * 0,96720 0,96000 0,92000

* Considering the number of shares of the date of the equity position used for distribution.

2010 2009

1,03000 0,95000

1,03000 0,95000
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8 - If there is allocation of income to legal reserve
a. ldentify the amount to be allocated to legal reserve R-R$ 1,170,378,289.01

b. Detail the legal reserve calculation method

Legal Reserve Calculation

Net income for the period 23.407.565.780,30
Percentage 5%
Allocated retained earnings in2012 1.170.378.289,01

9 - If the Company has preferred shares which entitle its holders to fixed or
minimum dividends:

a. Describe the calculation formula for fixed or minimum dividends

R - Petrobras By-laws, section 5, paragraph 2, sets forth the priority on receiving dividends
attributed to preferred share at a minimum of 5% (five per cent) calculated over the capital
share represented by the preferred share or of 3% (three per cent) of the net asset value, the
higher prevails.

b. State whether the profit of the fiscal year is sufficient for full payment of fixed
or minimum dividends
R -Yes.

c. ldentify if any unpaid portion is cumulative
R - Not applicable

d. Identify the global amount of fixed or minimum dividends to be paid to each
class of preferred shares.
R-R$ 5,418,295,784.55

e. ldentify the fixed or minimum dividends to be paid to each class of preferred
share.
R-R$ 0.9672 per share

10 - In relation to the mandatory dividend

a. Describe the calculation method set forth in the of Petrobras’ By-Laws

R - Each financial year, shareholders shall be entitled to dividends and/or equity interests,
which shall not be less than 25% (twenty five per cent) of the adjusted net income, following
the provisions set forth in Article 8 of of the By-Laws Corporation Law (Lei das Sociedades por
Acles), apportioned by the shares into which the company's capital is divided
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b. Inform whether it is being paid in full
R -Yes.
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¢ - Inform the amount eventually withheld
R - Not applicable .

11 - If there is withholding of the mandatory dividend due to the Company's
financial condition
R - Not applicable

12 - If there is allocation of income for the contingencies reserve
R - Not applicable

13 - If there is allocation of income for reserve of realizable profits reserve
R - Not applicable

14 - If there is allocation of income for statutory reserves

a. Describe statutory provisions foreseeing the reserve

R - Following the article 55 of the By-Laws, Petrobras shall allocate, from the net income on the
Annual Balance Sheet, the portion of 0.5% (zero point five percent) on the paid in capital, in
order to create the special reserve, allocated to finance the research and technical
development programs of the Company.

b. Identify the amount allocated to the reserve
R-R$ 1,027,054,526.15

c. Describe how the amount was calculated

Calculation of the statutory reserve

Capital Stock 205.410.905.230,50
Percentage 0,5%
Allocated Amount in 2013 1.027.054.526,15

15 - If there is withholding of income provided for in the capital budget

a. ldentify the withheld amount
R-R$ 9,301,024,110.44
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b. Provide a copy of the capital budget

R: The capital budget is available on iten 2 of Presentation to Shareholders

16 - If there is allocation of income for the tax incentive reserve

19
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a. Inform the amount allocated to the reserve
R-R$ 21,055,260.02

b. Explain the nature of the allocation

R - Income Tax Incentives (SUDENE and SUDAM) upon deposits for reinvestments upon
depreciation of fixed assets.
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ORDINARY GENERAL MEETING
PRESENTATION TO SHAREHOLDERS
ITEM IV
ELECTION OF THE BOARD MEMBERS

Dear shareholders,

The election of the Board Members, following the provisions set forth in the Company's
Bylaws, shall be approved during this Ordinary General Meeting.

Considering the above mentioned election, the controlling shareholder indicates the names as
follows: Guido Mantega, Maria das Gracas Silva Foster, Luciano Galvao Coutinho, Francisco
Roberto de Albuguerque, Marcio Pereira Zimmermann, Sergio Franklin Quintella and Miriam
Aparecida Belchior.

As provided for in CVM Instruction under no. 481/2009, there might be nomination of

candidates for filling the positions of non-controlling shareholders in the Company’s Board of
Directors, by means of public proxy solicitation. The information on eventual candidates is

made available through on IPE System on CVM website, option “Aviso aos Acionistas”, as “Outros
Avisos" and the Assembleias Online platform, using the following url:
www.assembleiasonline.com.br.

Please find attached the Appendix |, Il and Ill regarding the data referring to the persons
indicated above, following the items 12,6 to 12,10 of the Reference Form (Art. 10 of CVM 481
Instruction).
Rio de Janeiro, February 25th, 2014.
Maria das Gracas Silva Foster

CEO
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APPENDIX I

Information concerning the members nominated to the
Board of Directors

Names Indicated by the Controlling Shareholder

Name Age Board

TIF Job Job Position to be taken

GUIDO MANTEGA 64 Member of the Board of Directors only
676.840.768-68 Economist Chairman

MARIA DAS GRACAS SILVA Member of the Board of Directors and of the
FOSTER 60 Executive Board

694.772.727-87 Engineer Board of Directors (effective)
LUCIANO GALVAO COUTINHO 67 Member of the Board of Directors only
636.831.808-20 Economist Board of Directors (effective)
FRANCISCO ROBERTO DE

ALBUQUERQUE 76 Member of the Board of Directors only
351.786.808-63 Military Board of Directors (effective)

MARCIO PEREIRA ZIMMERMANN 57 Member of the Board of Directors only
262.465.030-04 Engineer Board of Directors (effective)

SERGIO FRANKLIN QUINTELLA 78 Member of the Board of Directors only
003.212.497-04 Engineer Board of Directors (effective)

MIRIAM APARECIDA BELCHIOR 56 Member of the Board of Directors only
056.024.938-16 Engineer Board of Directors (effective)

GUIDO MANTEGA -Mr. Mantega has been the Chairman of the boards of directors of
Petrobras and Petrobras Distribuidora S.A. since March 2010, and he has served both boards
since April 2006. Mr. Mantega was a member of the Remuneration and Succession Committee
of our board of directors (“RS Committee”) from October 2007 to April 2010. He has been
Brazil’s Minister of Finance since March 2006, after serving as the president of the Banco
Nacional de Desenvolvimento Econdmico e Social (the Brazilian Development Bank) (“BNDES")
and as Brazil’s Minister of Planning, Budget and Management. He is a member of the Conselho
de Desenvolvimento Econdmico e Social—CDES (the Economic and Social Development
Council), an advisory body to the Brazilian federal government. He received a bachelor’s
degree in economics from the Faculdade de Economia, Administracao e Contabilidade—FEA (the
School of Economy, Administration and Accounting) at the Universidade de Sao Paulo (the
University of Sao Paulo) (“USP”), and a Ph.D. in development sociology from the Faculdade de
Filosofia, Letras e Ciéncias Humanas—FFLCH (the School of Philosophy, Literature and Human
Sciences) at USP. He completed specialized studies at the Institute of Development
Studies—IDS at the University of Sussex, England in 1977. As Brazil’s Minister of Finance, his
duties include the representation of the Brazilian government with the G-20, BRICS, Mercosul,
IMF and World Bank; international
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roadshows to promote foreign investments in Brazil; and summits involving the President of
the Republic of Brazil, Dilma Rousseff, acting as her advisor.

MARIA DAS GRACAS SILVA FOSTER -Ms. Foster has been our Chief Executive Officer since
February 2012 and our Chief International Officer since July 2012. She is also a member of our
board of directors and the boards of directors of Petrobras Distribuidora S.A., Petrobras
Biocombustivel S.A. - PBIO and Petrobras Oil&Gas B.V. - POG-BV. Ms. Foster is also chairperson
of the Health, Safety and Environment Committee of our board of directors (the “HSE
Committee”), and she has been the chairperson of the boards of directors of Petrobras
Transporte S.A. (“TRANSPETRO”) since March 2012, and Petrobras Gas S.A. (“GASPETRO"”) since
February 2012. From September 2007 to February 2012, she served as Petrobras’ Chief Gas &
Power Officer and from December 2007 to March 2012, as the CEO of GASPETRO. From May
2006 to September 2007, Ms. Foster was the CEO and the CFO of Petrobras Distribuidora S.A..
Ms. Foster has been a member of the board of directors of GASPETRO since October 2007.

She has also served as a director of TRANSPETRO from March 2003 to September 2005 and
from November 2007 to the present. Ms. Foster was also a member of the board of directors

of Transportadora Associada de Gas S.A. (“TAG") from October 2007 to March 2008,
Transportadora Brasileira Gasoduto Bolivia-Brasil -TBG from March 2003 to September 2005
and Braskem S.A. (“Braskem”) from October 2005 to April 2012. Ms. Foster was also the
chairperson of the board of directors of Liquigas Distribuidora S.A. (“Liquigas”), the CEO and
Investor Relations Executive Officer of Petrobras Quimica S.A. (“PETROQUISA"), and Petrobras’
Executive Manager for Petrochemicals and Fertilizers. She has also had various roles in the
Brazilian government, including the position of Secretary of Petroleum, Natural Gas and
Renewable Fuels of the Ministério das Minas e Energia (the Ministry of Mines and Energy)
(“MME”) from January 2003 to September 2005. In the private sector, she has been a member
of the board of directors of Instituto Brasileiro de Petréleo Gas e Biocombustiveis - IBP
(Brazilian Petroleum, Gas and Biofuels Institute) since October 2006 and has been its

president since March 2012. She holds a degree in chemical engineering from the
Universidade Federal Fluminense — UFF (the Fluminense Federal University), a master’s degree
in chemical engineering and a post-graduate degree in nuclear engineering from the
Universidade Federal do Rio de Janeiro (the Federal University of Rio de Janeiro) (“UFRJ”) and an
MBA in economics from the Fundacao Getulio Vargas (Getulio Vargas Foundation) (“FGV").
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LUCIANO GALVAO COUTINHO -Mr. Coutinho has been a member of our board of directors
since April 2008, and he is also a member of the board of directors of 