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HICKS, MUSE, TATE & FURST EQUITY FUND III, L.P.

2100 MCKINNEY AVENUE, SUITE 1600
DALLAS, TX 75201

MUSE JOHN R
2100 MCKINNEY AVENUE, SUITE 1600
DALLAS, TX 75201

Rosen Andrew S.
2100 MCKINNEY AVENUE, SUITE 1600
DALLAS, TX 75201

HM3/GP PARTNERS, L.P.
2100 MCKINNEY AVENUE, SUITE 1600
DALLAS, TX 75201

HM3 COINVESTORS, L.P.
2100 MCKINNEY AVENUE, SUITE 1600
DALLAS, TX 75201

HICKS MUSE GP PARTNERS III, L.P.
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Explanation of Responses:

& If the form is filed by more than one reporting person, see Instruction 4(b)(v).
* Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

HM3/GP Partners, L.P., a Texas limited partnership ("HM3/GP Partners"), is the sole general partner of Fund III. HM3/GP Partners
may be deemed to beneficially own any shares of Class A Common Stock of the issuer that are held directly and of record by Fund III.
Hicks Muse GP Partners III, L.P., a Texas limited partnership ("GP Partners III"), is the sole general partner of HM3/GP Partners and

@ the sole general partner of HM3 Coinvestors. GP Partners III may be deemed to beneficially own any shares of Class A Common Stock
of the issuer that may be deemed to be owned beneficially by HM3/GP Partners and any shares of Class A Common Stock of the issuer
that are held directly and of record by HM3 Coinvestors. Hicks, Muse Fund III Incorporated, a Texas corporation ("Fund III
Incorporated"), is the sole general partner of GP Partners III.

(Continued from footnote 3) Fund III Incorporated may be deemed to beneficially own any shares of Class A Common Stock of the
Issuer that may be deemed to be owned beneficially by GP Partners III. John R. Muse and Andrew S. Rosen are executive officers of
Fund III Incorporated, the ultimate general partner of each of Fund III and HM3 Coinvestors. In addition, Messrs. Muse and Rosen
comprise a two-person committee that exercises voting and dispositive powers over the issuer's securities held by Fund III
Incorporated. Accordingly, Messrs. Muse and Rosen may be deemed to beneficially own any shares of Class A Common Stock of the
issuer that may be deemed to be owned beneficially by Fund III Incorporated. Each of Mr. Muse, Mr. Rosen, HM3/GP Partners, GP
Partners III and Fund III Incorporated (the "reporting persons") disclaim beneficial ownership of the issuer's securities except to the
extent of any of their respective pecuniary interest therein.

2

Each share of Class A Commmon Stock was disposed of at a price of $11.28 per share pursuant to an underwriting agreement dated
May 7, 2015 (the "Underwriting Agreement") between Hemisphere Media Group, Inc., a Delaware corporation, Fund III, HM3

A3 Coinvestors, Azteca Acquisition Holdings, LLC, a Delaware limited liability company, Luxor Spectrum Offshore Master Fund, LP, a
limited partnership organized under the laws of the Cayman Islands, and RBC Capital Markets, LLC, a Minnesota limited liability
company, as representative of the several underwriters listed in Schedule II of the Underwriting Agreement.

Remarks:
The reporting persons may be deemed to be members of a group with other affiliated entities that collectively were 10% owne

Exhibit List:
Exhibit 24.1(incorporated by reference to Exhibit 24.1 to the Form 3 of Fund III, filed with the Commission on December 29,
Exhibit 24.2 (incorporated by reference to Exhibit 24.2 to the Form 3 of Fund III, filed with the Commission on December 29,
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