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Amended the amount of shares issued and the amount of shares disposed to cover tax withholdings to correct an error in the amounts
reported on a Form 4 filed on November 28, 2014 with respect salary stock issued bi-weekly as to as it relates to date in which the salary
stock was issued as a portion of the reporting person's salary compensation under the First BanCorp 2008 Omnibus Incentive Plan, as

(1) amended. Salary stock is fully vested on the date of grant, which was November 26, 2014. The number of shares represented by this
award was determined by dividing the dollar value of the award granted to the reporting person by $5.15 (the closing price of the Issuer's
common stock as quoted on the NYSE on November 26, 2014, the last trading day of the pay period). The shares reported as disposed of

were withheld for tax purposes.

(2) 1,333 shares were acquired for the benefit of the reporting person's children.
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