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Prior to the event reported herein, Warburg Pincus Private Equity X, L.P., a Delaware limited partnership, and an affiliated limited
partnership (together, "WP X") was the holder of 7,043,000 shares of Common Stock. WP X was also the holder of (i) 44,570 shares of
Series C Preferred Stock, (ii) the A1-Warrant to purchase 1,843,100 shares of Common Stock and (iii) the A2-Warrant to purchase
6,781,900 shares of Common Stock. Following receipt of certain approvals from stockholders of WBS on December 10, 2009, the Series
C Preferred Stock became convertible into 4,457,000 shares of Common Stock, and the A1-Warrant and the A2-Warrant became
exercisable for Common Stock. Series C Preferred Stock will automatically convert into 4,457,000 shares of Common Stock on
December 17, 2009.

Warburg Pincus X L.P., a Delaware limited partnership ("WP X LP"), is the general partner of WP X; Warburg Pincus X LLC, a
Delaware limited liability company ("WP X LLC") is the general partner of WP X LP; Warburg Pincus Partners, LLC, a New York
limited liability company ("WP Partners") is the sole member of WP X LLC; and Warburg Pincus & Co., a New York general
partnership ("WP") is the managing member of WP Partners. Warburg Pincus LLC, a New York limited liability company ("WP LLC")
manages WP X, and Messrs. Charles R. Kaye and Joseph P. Landy are each a Managing General Partner of WP and Managing Member
and Co-President of WP LLC.

2

By reason of the provisions of Rule 16a-1 of the Securities Exchange Act of 1934, as amended (the "Exchange Act"), as a Partner of WP
(3) and a Member and Managing Director of WP LLC, Mr. David A. Coulter may be deemed to be the beneficial owner of the Common
Stock, the Series C Preferred Stock, the Al-Warrant and the A2-Warrant held by WP X.

Pursuant to Rule 16a-1(a)(4) of the Exchange Act, Mr. David A. Coulter herein states that this filing shall not be deemed an admission
that he is the beneficial owner of any of the shares of Common Stock, Series C Preferred Stock, the A1-Warrant or the A2-Warrant held

(4) by WP X. Mr. Coulter disclaims beneficial ownership of the Common Stock, the Series C Preferred Stock, the A1-Warrant and the
A2-Warrant held by WP X, except to the extent of his pecuniary interest in such shares of Common Stock, Series C Preferred Stock, the
Al-Warrant and the A2-Warrant held by WP X.

(5) Series C Perpetual Participating Preferred Stock, par value $0.01 per share ("Series C Preferred Stock™)

Each share of the Series C Preferred Stock is automatically convertible into 100 shares of Common Stock. Following receipt of certain
(6) stockholder approvals on December 10, 2009, the Series C Preferred Stock will mandatorily convert into Common Stock on December
17, 2009. Series C Preferred Stock is perpetual and has no expiration date.

The Al-Warrant has an exercise price of $10.00 per share from 7/27/2009 until 7/27/2011, $11.50 from 7/28/2011 until 7/28/2013, and
$13.00 thereafter until expiration, subject to adjustments for certain issuances of common stock, stock splits, stock subdivisions, stock

(7) reclassifications, stock combinations, other distributions, certain repurchases, business combinations and similar actions. Under certain
circumstances relating to ownership limits for regulatory reasons, WBS may satisty the requirements of the A1-Warrant upon exercise by
delivery of its Non-Voting Perpetual Participating Preferred Stock, Series D, instead of Common Stock.

The A2-Warrant has an exercise price of $10.00 per share from 10/15/2009 until 10/15/2011, $11.50 from 10/16/2011 until 10/16/2013,
and $13.00 thereafter until expiration, subject to adjustments for certain issuances of common stock, stock splits, stock subdivisions,

(8) stock reclassifications, stock combinations, other distributions, certain repurchases, business combinations and similar actions. Under
certain circumstances relating to ownership limits for regulatory reasons, WBS may satisfy the requirements of the A2-Warrant upon
exercise by delivery of its Non-Voting Perpetual Participating Preferred Stock, Series D, instead of Common Stock.

Remarks:
* Power of Attorney given by Mr. Coulter was previously filed with the SEC on February 1, 2008, as an Exhibit to a Form 3 fi
A. Coulter with respect to MBIA Inc.
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