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comments concerning the accuracy of the information collection burden estimate and any suggestions for reducing the
burden to the Secretary, Securities and Exchange Commission, 450 Fifth Street, NW, Washington, DC 20549-0609.
The OMB has reviewed this collection of information under the clearance requirements of 44 U.S.C. § 3507.
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Item 1. Schedule of Investments
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NAZ
Nuveen Arizona Quality Municipal Income Fund
Portfolio of Investments    November 30, 2018
(Unaudited)
Principal
Amount
(000)

Description (1) Optional Call
Provisions (2)

Ratings
(3) Value

LONG-TERM INVESTMENTS – 159.4% (100.0% of Total
Investments)
MUNICIPAL BONDS – 159.4% (100.0% of Total Investments)
Education and Civic Organizations – 30.7% (19.3% of Total
Investments)

$ 2,175 Arizona Board of Regents, Arizona State University System
Revenue Bonds, Green Series 2016B, 5.000%, 7/01/47 7/26 at 100.00 AA $2,408,965

1,500 Arizona Board of Regents, Arizona State University System
Revenue Bonds, Refunding Green Series 2015A, 5.000%, 7/01/41 7/25 at 100.00 AA 1,667,910

1,500 Arizona Board of Regents, Arizona State University System
Revenue Bonds, Series 2015D, 5.000%, 7/01/41 7/25 at 100.00 AA 1,667,910

2,515
Arizona Board of Regents, University of Arizona, SPEED Revenue
Bonds, Stimulus Plan for Economic and Educational Development,
Series 2014, 5.000%, 8/01/44

8/24 at 100.00 Aa3 2,740,897

2,240
Arizona Board of Regents, University of Arizona, System Revenue
Bonds, Tender Option Bond Trust 2015-XF0053, 12.891%,
6/01/42, 144A (IF)

6/22 at 100.00 Aa2 2,883,507

515
Arizona Industrial Development Authority, Arizona, Education
Facility Revenue Bonds, Basis Schools, Inc. Projects, Series
2017A, 5.125%, 7/01/37, 144A

7/26 at 100.00 BB 522,890

525
Arizona Industrial Development Authority, Arizona, Education
Facility Revenue Bonds, Basis Schools, Inc. Projects, Series
2017C, 5.000%, 7/01/47

7/27 at 100.00 AA- 567,997

150
Arizona Industrial Development Authority, Arizona, Education
Facility Revenue Bonds, Basis Schools, Inc. Projects, Series
2017D, 5.000%, 7/01/47, 144A

7/27 at 100.00 BB 148,419

Arizona Industrial Development Authority, Arizona, Education
Facility Revenue Bonds, Basis Schools, Inc. Projects, Series 2017F:

700 5.000%, 7/01/37 7/27 at 100.00 AA- 771,407
1,645 5.000%, 7/01/47 7/27 at 100.00 AA- 1,787,227

315
Arizona Industrial Development Authority, Arizona, Education
Facility Revenue Bonds, Basis Schools, Inc. Projects, Series
2017G, 5.000%, 7/01/47, 144A

7/27 at 100.00 BB 311,680

240
Arizona Industrial Development Authority, Arizona, Education
Facility Revenue Bonds, Montessori Academy Projects, Refunding
Series 2017A, 6.250%, 11/01/50, 144A

11/27 at 100.00N/R 221,990

1,000
Arizona Industrial Development Authority, Arizona, Education
Facility Revenue Bonds, Pinecrest Academy of Nevada-Sloan
Canyon Project, Refunding Series 2018A, 6.000%, 9/15/38, 144A

9/23 at 105.00 BB+ 1,002,820

375
Arizona Industrial Development Authority, Arizona, Education
Revenue Bonds, Arizona Agribusiness and Equine Center, Inc.
Project, Series 2017B, 5.000%, 3/01/48, 144A

9/27 at 100.00 BB+ 354,619

380 No Opt. Call BB 369,341

Edgar Filing: NUVEEN ARIZONA QUALITY MUNICIPAL INCOME FUND - Form N-Q

4



Arizona Industrial Development Authority, Arizona, Education
Revenue Bonds, Academies of Math & Science Projects, Series
2017B, 4.250%, 7/01/27, 144A
Arizona Industrial Development Authority, Arizona, Education
Revenue Bonds, Academies of Math & Science Projects, Series
2018A:

615 5.000%, 7/01/38 1/28 at 100.00 AA- 671,014
1,000 5.000%, 7/01/48 1/28 at 100.00 AA- 1,073,670

165
Arizona Industrial Development Authority, Education Revenue
Bonds, Legacy Traditional School Southwest Las Vegas Nevada
Campus, Series 2018, 5.250%, 7/01/22, 144A

7/19 at 101.00 N/R 162,626

1
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NAZNuveen Arizona Quality Municipal Income Fund (continued)
Portfolio of Investments November 30, 2018
(Unaudited)

Principal
Amount
(000)

Description (1) Optional Call
Provisions (2)

Ratings
(3) Value

Education and Civic Organizations (continued)

$ 2,000
Glendale Industrial Development Authority, Arizona, Revenue
Bonds, Midwestern University, Refunding Series 2007, 5.000%,
5/15/31

5/22 at 100.00 A $2,151,000

3,775
Glendale Industrial Development Authority, Arizona, Revenue
Bonds, Midwestern University, Refunding Series 2010, 5.125%,
5/15/40

5/20 at 100.00 A+ 3,913,693

355
Maricopa County Industrial Development Authority, Arizona,
Education Revenue Bonds, Great Hearts Academies Projects,
Series 2017A, 5.000%, 7/01/37

7/27 at 100.00 AA- 393,979

490
Maricopa County Industrial Development Authority, Arizona,
Education Revenue Bonds, Great Hearts Academies Projects,
Series 2017C, 5.000%, 7/01/48

7/27 at 100.00 AA- 535,575

870
Maricopa County Industrial Development Authority, Arizona,
Education Revenue Bonds, Paradise Schools Projects, Series 2016,
5.000%, 7/01/36, 144A

7/26 at 100.00 BB+ 889,227

2,095
McAllister Academic Village LLC, Arizona, Revenue Bonds,
Arizona State University Hassayampa Academic Village Project,
Refunding Series 2016, 5.000%, 7/01/37

7/26 at 100.00 AA- 2,351,931

1,875 Northern Arizona University, System Revenue Bonds, Refunding
Series 2014, 5.000%, 6/01/40 6/24 at 100.00 A+ 2,057,175

910 Northern Arizona University, System Revenue Bonds, Series 2012,
5.000%, 6/01/41 6/21 at 100.00 A+ 960,778

70
Phoenix Industrial Development Authority, Arizona, Education
Facility Revenue Bonds, Basis Schools, Inc. Projects, Series
2016A, 5.000%, 7/01/46, 144A

7/25 at 100.00 BB 69,376

900
Phoenix Industrial Development Authority, Arizona, Education
Facility Revenue Bonds, Choice Academies Charter Schools
Project, Series 2012, 5.625%, 9/01/42

9/22 at 100.00 BB 917,370

800
Phoenix Industrial Development Authority, Arizona, Education
Facility Revenue Bonds, Great Hearts Academies Project, Series
2016A, 5.000%, 7/01/41

7/25 at 100.00 BBB- 822,976

250

Phoenix Industrial Development Authority, Arizona, Education
Facility Revenue Bonds, Legacy Traditional Schools East Mesa
and Cadence, Nevada Campuses, Series 2017A, 4.000%, 7/01/22,
144A

7/19 at 101.00 N/R 243,573

165

Phoenix Industrial Development Authority, Arizona, Education
Facility Revenue Bonds, Legacy Traditional Schools Phoenix/East
Mesa and Cadence, Nevada Campuses, Series 2017B, 4.000%,
7/01/22, 144A

7/19 at 101.00 N/R 160,758

500
Phoenix Industrial Development Authority, Arizona, Education
Facility Revenue Bonds, Legacy Traditional Schools Project,
Series 2014A, 6.750%, 7/01/44, 144A

7/24 at 100.00 Ba1 542,595
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Phoenix Industrial Development Authority, Arizona, Education
Facility Revenue Bonds, Legacy Traditional Schools Projects,
Series 2015:

315 5.000%, 7/01/35, 144A 7/25 at 100.00 Ba1 318,682
300 5.000%, 7/01/45, 144A 7/25 at 100.00 Ba1 300,486

650
Phoenix Industrial Development Authority, Arizona, Education
Facility Revenue Bonds, Legacy Traditional Schools Projects,
Series 2016A, 5.000%, 7/01/41, 144A

7/26 at 100.00 Ba1 655,070

Phoenix Industrial Development Authority, Arizona, Education
Facility Revenue Bonds, Villa Montessori, Inc. Projects, Series
2015:

355 3.250%, 7/01/25 No Opt. Call BBB- 350,850
400 5.000%, 7/01/35 7/25 at 100.00 BBB- 412,868

500
Phoenix Industrial Development Authority, Arizona, Education
Facility Revenue Bonds, Vista College Preparatory Project, Series
2018A, 4.125%, 7/01/38

7/28 at 100.00 AA- 502,805

1,995
Phoenix Industrial Development Authority, Arizona, Lease
Revenue Bonds, Eastern Kentucky University Project, Series 2016,
5.000%, 10/01/36

10/26 at 100.00 A2 2,158,530

3,675
Phoenix Industrial Development Authority, Arizona, Lease
Revenue Bonds, Rowan University Project, Series 2012, 5.000%,
6/01/42 (UB) (4)

6/22 at 100.00 A 3,887,636

2
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Principal
Amount
(000)

Description (1) Optional Call
Provisions (2)

Ratings
(3) Value

Education and Civic Organizations (continued)

$ 200
Pima County Industrial Development Authority, Arizona, Charter
School Revenue Bonds, Desert Heights Charter School, Series
2014, 7.250%, 5/01/44

5/24 at 100.00 N/R $211,292

Pima County Industrial Development Authority, Arizona,
Education Facility Revenue Bonds, Champion Schools Project,
Series 2017:

120 6.000%, 6/15/37, 144A 6/26 at 100.00 N/R 118,807
680 6.125%, 6/15/47, 144A 6/26 at 100.00 N/R 668,732

200
Pima County Industrial Development Authority, Arizona,
Education Facility Revenue Bonds, Edkey Charter Schools
Project, Series 2016, 5.250%, 7/01/36

7/26 at 100.00 BB- 174,612

35
Pima County Industrial Development Authority, Arizona,
Education Facility Revenue Bonds, San Tan Montessori School
Project, Series 2016, 6.500%, 2/01/48, 144A

2/24 at 100.00 N/R 31,829

115
Pima County Industrial Development Authority, Arizona,
Education Facility Revenue Bonds, San Tan Montessori School
Project, Series 2017, 6.750%, 2/01/50, 144A

2/28 at 100.00 N/R 107,515

745
Pima County Industrial Development Authority, Arizona,
Education Revenue Bonds, Carden Traditional Schools Project,
Series 2012, 7.500%, 1/01/42

1/22 at 100.00 B 654,572

500
Pima County Industrial Development Authority, Arizona,
Education Revenue Bonds, Noah Webster Schools ? Mesa Project,
Series 2015A, 5.000%, 12/15/34, 144A

6/25 at 100.00 BB 481,895

730
Pinal County Community College District, Arizona, Revenue
Bonds, Central Arizona College, Series 2017, 5.000%, 7/01/35  – 
BAM Insured

7/26 at 100.00 AA 816,644
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