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This preliminary prospectus supplement relates to an effective registration statement under the Securities Act of 1933, but is not
complete and may be changed. This preliminary prospectus supplement and accompanying prospectus are not an offer to sell these
securities and are not soliciting an offer to buy these securities in any jurisdiction where the offer or sale is not permitted.

SUBJECT TO COMPLETION, DATED April 17, 2017

Prospectus Supplement to Prospectus Dated February 24, 2017

A$

Wells Fargo & Company

A$ Floating Rate Notes Due April , 2022
A$ % Notes Due April 2022
A$ % Notes Due April 2027

Wells Fargo & Company (_Wells Fargo ) will pay interest on the Floating Rate Notes Due April , 2022 (the floating rate notes ) at a rate equal to
three-month BBSW plus %, and will pay such interest on each January , April ,July and October , commencing July , 2017, and at
maturity. The floating rate notes will mature on April , 2022. Wells Fargo will pay interest on the % Notes Due April , 2022 (the _2022
fixed rate notes ) at a rate equal to % per annum, and will pay such interest on each April  and October , commencing October

2017, and at maturity. The 2022 fixed rate notes will mature on April , 2022. Wells Fargo will pay interest on the % Notes Due April

2027 (the _2027 fixed rate notes and, together with the 2022 fixed rate notes, the fixed rate notes, and the fixed rate notes together with the
floating rate notes, the _notes ) at a rate equal to % per annum, and will pay such interest on each April and October , commencing

October , 2017, and at maturity. The 2027 fixed rate notes will mature on April , 2027. The notes may not be redeemed by Wells Fargo

prior to stated maturity unless changes involving United States taxation occur which could require Wells Fargo to pay additional amounts, as
described under Description of the Notes Additional Amounts and  Tax Redemption. The notes will not be listed on any securities exchange or
automated quotation system.

The notes are unsecured obligations of Wells Fargo and all payments on the notes are subject to the credit risk of Wells Fargo. If Wells
Fargo defaults on its obligations, you could lose some or all of your investment. The notes are not deposits or other obligations of a
depository institution and are not insured by the Federal Deposit Insurance Corporation, the Deposit Insurance Fund or any other
governmental agency.
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Neither the Securities and Exchange Commission nor any state securities commission or other regulatory body has approved or
disapproved of these securities or passed upon the accuracy or adequacy of this prospectus supplement or the accompanying
prospectus. Any representation to the contrary is a criminal offense.

Investing in the notes involves risks. See Risk Factors on page S-3.

Per Note
Total

Per Note
Total

Per Note
Total

(1)  Plus accrued interest, if any, from April

Floating Rate Notes Due April , 2022

Public Offering Price(1)
%
A$
% Notes Due April

Public Offering Price(1)
%
A$
% Notes Due April

Public Offering Price(1)
%
AS$

,2017.

Underwriting Discount
Y%
A$
, 2022

Underwriting Discount
Y%
A$
, 2027

Underwriting Discount
%
A$

Proceeds, before expenses,
to Wells Fargo()
%
A$

Proceeds, before expenses,
to Wells Fargo()
%
A$

Proceeds, before expenses,
to Wells Fargo()
%
A$

The underwriters expect to deliver the notes in book-entry form only through the facilities of Euroclear Bank S.A./N.V. (_Euroclear ) and
Clearstream Banking, société anonyme (_Clearstream ), for the accounts of their participants on April

Wells Fargo Securities, LLC, one of our wholly-owned subsidiaries, will comply with Rule 5121 of the Conduct Rules of the Financial Industry
Regulatory Authority, Inc. (_FINRA ) in connection with sales of the notes.
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Bookrunning Managers

Wells Fargo Securities ANZ Commonwealth Bank of Australia TD Securities

Prospectus Supplement dated April , 2017
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ABOUT THIS PROSPECTUS SUPPLEMENT

You should read this prospectus supplement along with the accompanying prospectus, any related free writing prospectus prepared by
us or on our behalf and the documents incorporated by reference in this prospectus supplement and the accompanying prospectus.
These documents contain information you should consider when making your investment decision. You should rely only on the
information contained or incorporated by reference in this prospectus supplement, the accompanying prospectus and any free writing
prospectus prepared by us or on our behalf. We have not, and the underwriters have not, authorized anyone else to provide you with
different or additional information. If anyone provides you with different or inconsistent information, you should not rely on it.

This prospectus supplement and the accompanying prospectus do not constitute an offer to sell or a solicitation of an offer to buy any securities
other than the notes. This prospectus supplement and the accompanying prospectus may only be used where it is legal to sell the notes and do
not constitute an offer to sell or a solicitation of an offer to buy such notes in any circumstances in which such offer or solicitation is unlawful.
The distribution of this prospectus supplement and the accompanying prospectus and the offering of the notes in certain jurisdictions may be
restricted by law. Persons into whose possession this prospectus supplement and accompanying prospectus come should inform themselves
about and observe any such restrictions.

Information contained or incorporated by reference in this prospectus supplement or the accompanying prospectus may change after the date on
the front of the applicable document. You should not interpret the delivery of this prospectus supplement or the accompanying prospectus, or the
sale of the notes, as an indication that there has been no change in our affairs since those dates.

References in this prospectus supplement to _U.S. dollars and US$ are to United States dollars and references to A$ are to Australian dollars.
WELLS FARGO & COMPANY

We are a diversified, community-based financial services company organized under the laws of the State of Delaware and registered as a

financial holding company and a bank holding company under the Bank Holding Company Act of 1956, as amended. We provide banking,

insurance, investments, mortgage, and consumer and commercial finance through banking locations, ATMs, digital (online, mobile and social),

and contact centers (phone, e-mail and correspondence), and we have international offices to support our customers who conduct business in the

global economy. When we refer to _Wells Fargo. ~ we, oqur and us in this prospectus supplement we mean only Wells Fargo & Company, and not

—_—

Wells Fargo & Company together with any of its subsidiaries, unless the context indicates otherwise.

We are a separate and distinct legal entity from our banking and other subsidiaries. A significant source of funds to pay debt service on our debt
and dividends on our common and preferred stock is dividends from our subsidiaries. Various federal and state statutes and regulations limit the
amount of dividends that our banking and other subsidiaries may pay to us without regulatory approval.

We are not, and none of our subsidiaries is, a bank which is authorized under the Banking Act of 1959 of Australia. The notes are not guaranteed
by the Commonwealth of Australia.
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RISK FACTORS

Your investment in the notes involves risks. This prospectus supplement, the accompanying prospectus and the documents incorporated by
reference do not describe all of those risks. Before purchasing any notes, you should carefully consider the risk factors contained in the
accompanying prospectus and the other information contained or incorporated by reference in this prospectus supplement and the accompanying
prospectus, including the risk factors contained in our annual report. You should consult your financial, legal, tax and other professional advisors
as to the risks associated with an investment in our notes and the suitability of the investment for you.

Holders of the notes will be subject to foreign exchange risks. See Risk Factors Foreign Currency Risks Exchange Rates and Exchange Controls
May Affect Securities Value Or Return, Currency Conversions May Affect Payments On Some Securities and  Exchange Rates May Affect The
Value of A New York Judgment Involving Non-U.S. Dollar Denominated Securities in the accompanying prospectus.

S-3
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DESCRIPTION OF THE NOTES

This description of the particular terms of the notes offered by this prospectus supplement adds to, and to the extent inconsistent therewith
replaces, the description of the general terms and provisions of the senior debt securities in the accompanying prospectus. If this summary differs
in any way from the summary in the accompanying prospectus, you should rely on the description of the notes in this prospectus supplement.
The notes will be issued under the senior indenture referred to in the accompanying prospectus. Each of the floating rate notes, the 2022 fixed
rate notes and the 2027 fixed rate notes is a series of senior debt securities described in the accompanying prospectus. You should read the
accompanying prospectus for a general discussion of the terms and provisions of the senior indenture. Certain terms used in this prospectus
supplement are defined in the accompanying prospectus.

General

The floating rate notes will initially be limited to a total principal amount of A$ . The stated maturity date for the floating rate notes
is April , 2022.

The 2022 fixed rate notes will initially be limited to a total principal amount of A$ . The stated maturity date for the 2022 fixed rate
notes is April , 2022.

The 2027 fixed rate notes will initially be limited to a total principal amount of A$ . The stated maturity date for the 2027 fixed rate
notes is April , 2027.

The currency for payment of the notes is Australian dollars. However, when interests in the notes are held through The Depository Trust
Company (_DTC ), all payments with respect to such notes will be made in U.S. dollars. If you hold your notes through DTC, your investment in
the notes and each interest payment is subject at all times to U.S. dollar/Australian dollar exchange rate risk. See ~ Payment in U.S. Dollars and
Currency Conversion below. In addition, if Australian dollars are unavailable, we will make payments on the notes not held through DTC in
U.S. dollars. See ~ Unavailability of Australian Dollars below.

The notes will be our senior unsecured obligations and will rank equally with all of our other senior debt securities. Holders of the notes may
be fully subordinated to interests held by the U.S. government in the event we enter into a receivership, insolvency, liquidation or
similar proceeding.

Payment of principal of the notes may be accelerated only in the case of certain payment defaults and certain events of bankruptcy, insolvency or
reorganization. A covenant breach, as defined in the accompanying prospectus, is not an event of default under the senior indenture, and
payment of principal of the notes may not be accelerated for such breach. See Description of Debt Securities Events of Default and Covenant
Breaches in the accompanying prospectus.

The notes are not redeemable at the option of Wells Fargo except as set forth under =~ Tax Redemption. The notes will not be listed on any
securities exchange or automated quotation system.

Unavailability of Australian Dollars

If Australian dollars are unavailable for a payment on the notes due to circumstances beyond our control, such as the imposition of exchange

controls, a disruption in the currency markets or if Australian dollars are no longer used by the Australian government or by public institutions

within the international banking community for the settlement of transactions, we will make payments on the notes, if any, in U.S. dollars. See
Description of Debt Securities Interest and Principal Payments Unavailability of Foreign Currency in the accompanying prospectus. In the event

we are entitled to make payment on the notes in U.S. dollars due to the unavailability of Australian dollars, we will appoint an exchange rate

agent for such purpose and will notify the holders of the notes of such appointment. See also Risk Factors Foreign Currency Risks Exchange

Rates and
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Exchange Controls May Affect Securities Value Or Return Alternative Payment Currency Used If Payment Currency Becomes Unavailable in
the accompanying prospectus.

Interest
Floating Rate Notes

The floating rate notes will bear interest from April , 2017, or from the most recent interest payment date on which we have paid or provided
for interest on the floating rate notes. The interest rate per annum for the floating rate notes will be reset quarterly on each interest reset date and
will be equal to three-month BBSW plus ~ %. The initial interest rate will be equal to three-month BBSW plus %, determined on April
2017. The interest payment dates for the floating rate notes will be each January , April ,July  and October , commencing July ,
2017, and the stated maturity date. If any interest payment date for the floating rate notes falls on a day that is not a business day, it will be
postponed to the following business day, except that if that business day would fall in the next calendar month, the interest payment date will be
the immediately preceding business day. The interest reset dates for the floating rate notes will be each January , April ,July and
October , commencing July , 2017. If any interest reset date for the floating rate notes falls on a day that is not a business day, it will be
postponed to the following business day, except that if that business day would fall in the next calendar month, the interest reset date will be the
immediately preceding business day. See Description of Debt Securities Interest and Principal Payments and  Floating Rate Debt Securities in the
accompanying prospectus for a general discussion of how interest on the notes will be calculated and paid, modified as provided herein.

The calculation agent will determine the BBSW rate for each interest period on each interest determination date. The _interest determination date
for an interest period is the first day of such interest period. The _BBSW rate will be the rate for prime bank eligible securities having a tenor
closest to the interest period which is designated as the AVG MID on the Reuters Screen BBSW Page at approximately 10:10 a.m., Sydney time,
on the interest determination date. If the rate is not published prior to 10:30 a.m., Sydney time, on the interest determination date, or if it is
displayed but the calculation agent determines that there is a manifest error in that rate, then the BBSW rate will be the rate determined by the
calculation agent having regard to comparable indices then available.

Reuters Screen BBSW Page means the display which appears on the display on Reuters (or any successor service) as page  BBSW (or any other
page as may replace such page), for the purpose of displaying BBSW rates or base lending rates of major Australian banks.

Interest on the floating rate notes for any interest period will be calculated on the basis of the actual number of days elapsed and a 365-day year.
Fixed Rate Notes

The 2022 fixed rate notes will bear interest from April , 2017, or from the most recent interest payment date on which we have paid or
provided for interest on the 2022 fixed rate notes, at the rate of % per annum. The 2027 fixed rate notes will bear interest from April
2017, or from the most recent interest payment date on which we have paid or provided for interest on the 2027 fixed rate notes, at the rate of

% per annum. The interest payment dates for the fixed rate notes will be each April  and October , commencing October , 2017, and
the stated maturity date. Interest on the fixed rate notes for any interest period will be calculated on the basis of the actual number of days
elapsed and the actual number of days in the year. See Description of Debt Securities Interest and Principal Payments and  Fixed Rate Debt
Securities in the accompanying prospectus for a general discussion of how interest on the fixed rate notes will be calculated and paid, modified
as provided herein.
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Certain Definitions

With respect to any interest payment date, the _interest period is the period commencing on and including the immediately preceding interest
payment date or, if none, commencing on April , 2017, and ending on and including the day immediately preceding that interest payment date.

A _business day for purposes of the notes means a day on which commercial banks settle payments and are open for general business in each of
New York City, London and Sydney.

Payment in U.S. Dollars and Currency Conversion

The notes which are offered and sold in the United States (the _DTC notes ) will be represented by beneficial interests in fully registered
permanent global notes (the _DTC global notes ) which will be deposited with Citibank, N.A. London Branch, as custodian for, and registered in
the name of Cede & Co. as nominee for, DTC. While interests in the DTC notes are held through the DTC global notes, all payments in respect
of such notes will be made in U.S. dollars.

If you hold your notes through DTC, your investment in the notes and each interest payment is subject at all times to U.S. dollar/Australian

dollar exchange rate risk. If the Australian dollar has weakened relative to the U.S. dollar on the date on which the currency conversion from
Australian dollars to U.S. dollars occurs with respect to a payment date under the terms of the fiscal agency agreement (as defined below), the
interest amount or the amount of principal you receive at maturity in U.S. dollars, as applicable, will decrease. As a result of this currency
exchange risk, you could lose some or a substantial portion of your initial investment. See Risk Factors Foreign Currency Risks Exchange
Rates And Exchange Controls May Affect Securities Value or Return and  Currency Conversions May Affect Payments On Some Securities in
the accompanying prospectus.

As determined by the exchange agent under the terms of the fiscal agency agreement, the amount of U.S. dollars payable in respect of any
particular payment under the DTC notes will be equal to the amount of Australian dollars otherwise payable exchanged into U.S. dollars at the
Australian dollar/U.S. dollar exchange rate determined by the exchange agent on the basis of its own internal foreign exchange conversion
procedures, which conversion shall be conducted in a commercially reasonable manner and on a similar basis to that which the exchange agent
would use to effect such conversion for its customers, less any costs incurred by the exchange agent for such conversion (to be shared pro rata
among the holders of DTC notes in the proportion of their respective holdings), all in accordance with the fiscal agency agreement.

Additional Amounts

We will pay additional amounts on the notes as provided under, and subject to the exemptions and limitations described under, Description of
Debt Securities Payment of Additional Amounts in the accompanying prospectus.

Tax Redemption

At our option, we may redeem the notes, in whole, but not in part, in the event we become or will become obligated to pay any additional
amounts (referred to herein as a _tax event ) as described under Description of Debt Securities Payment of Additional Amounts and  Tax
Redemption in the accompanying prospectus. If the notes are redeemed, the redemption price shall be 100% of the principal amount of the
redeemed notes plus any accrued but unpaid interest to, but excluding, the redemption date. Any redemption of the notes due to the occurrence
of a tax event may be subject to the prior approval of the Board of Governors of the Federal Reserve Board or other appropriate federal banking
agency.

S-6
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The notes will be denominated in Australian dollars with minimum denominations of A$1,000 and integral multiples of A$1,000 in excess
thereof.

Defeasance

The notes are subject to the defeasance provisions as set forth in Description of Debt Securities Defeasance in the accompanying prospectus.
Any funds or securities deposited pursuant to the defeasance provisions will be Australian dollars or Australian government notes.

Fiscal Agent, Registrar, Transfer Agent, Calculation Agent, Paying Agent and Exchange Agent

An agency agreement has been entered into in relation to the notes between Wells Fargo and Citibank, N.A., London Branch, as fiscal agent,
registrar, transfer agent, calculation agent, paying agent and exchange agent (the _fiscal agency agreement ). Payment of principal and interest on
the notes will be made through the office of the fiscal agent in London. The holders of notes are bound by, and are deemed to have notice of, the
provisions of the fiscal agency agreement. Copies of the fiscal agency agreement are available for inspection during usual business hours at the
principal office of the fiscal agent in London.

Book-Entry Notes

Notes of each series which are offered and sold outside the United States (the _international notes ) will be represented by beneficial interests in
fully registered permanent global notes (the _international global notes ) which will be registered in the name of Citivic Nominees Limited, as
nominee for, and shall be deposited on or about April , 2017 with Citibank Europe Plc, as common depositary for, and in respect of interests
held through, Euroclear and Clearstream.

Notes of each series which are offered and sold in the United States (the _DTC notes ) will be represented by beneficial interests in fully registered
permanent global notes (the _DTC global notes and, together with the international global notes, the _global notes ) which will be deposited on or
about April , 2017 with Citibank, N.A., London Branch, as custodian for, and registered in the name of Cede & Co., as nominee for, DTC.

Together, each series of notes represented by the global notes will equal the aggregate principal amount of all notes of such series outstanding at
any time. The amount of notes represented by each of the DTC global notes and the international global notes is evidenced by the register
maintained for that purpose by the registrar. Beneficial interests in the global notes will be shown on, and transfers thereof will be effected only
through, records maintained by DTC, Euroclear and Clearstream and their participants.

The global notes can be exchanged for definitive notes in registered form only if:

Euroclear, Clearstream or DTC, as applicable, notifies us that it is unwilling or unable to continue as depositary for that
global note and we do not appoint a qualified successor depositary within 90 days after receiving that notice;

in the case of DTC global notes, at any time DTC ceases to be a clearing agency registered under the United States Securities
Exchange Act of 1934, as amended (the _Exchange Act ), and we do not appoint a successor depositary within 90 days after
becoming aware that DTC has ceased to be registered as a clearing agency;
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we in our sole discretion determine that the global notes will be exchangeable for definitive notes in registered form or elect
to terminate the book entry system through Euroclear, Clearstream and/or DTC and notify the senior trustee of our decision;
or

an event of default with respect to the notes has occurred and is continuing.

A global note that can be exchanged as described in the preceding sentence will be exchanged for definitive notes issued in authorized
denominations in registered form for the same aggregate amount. The definitive notes will be registered in the names of the owners of the
beneficial interests in the global note as directed by Euroclear, Clearstream or DTC, as applicable.

A holder of international notes will receive all payments under the international notes in Australian dollars. A holder of DTC notes will receive
all payments under the DTC notes in U.S. dollars and no election to receive payment in Australian dollars may be made.

Subject to applicable law and the terms of the senior indenture, we, the registrar and any paying agent will treat the persons in whose names the
global notes are registered, initially Cede & Co. and Citivic Nominees Limited, as owners of such notes for the purpose of receiving payments of
principal and interest (and additional amounts, if any) on the notes and for all other purposes whatsoever. Therefore, none of us, the registrar or
any paying agent has any direct responsibility or liability for the payment of principal of or interest on the notes to owners of beneficial interests
in the global notes. All payments made by us to the registered holders of the global notes shall discharge our liability under the notes to the
extent of the sums so paid.

Secondary Market Trading in Relation to Global Notes
Trading between Euroclear and/or Clearstream Participants

Secondary market sales of book-entry interests in the international notes held through Euroclear or Clearstream to purchasers of book-entry
interests in the international notes through Euroclear or Clearstream will be conducted in accordance with the normal rules and operating
procedures of Euroclear and Clearstream and will be settled using the procedures applicable to conventional Eurobonds.

Trading between DTC Participants

Secondary market sales of book-entry interests in the DTC notes between DTC participants will occur in the ordinary way in accordance with
DTC rules and will be settled using the procedures applicable to United States corporate debt obligations if payment is effected in U.S. dollars,
or free of payment if payment is not effected in U.S. dollars. Where payment is not effected in U.S. dollars, separate payment arrangements
outside DTC are required to be made between the DTC participants.

Trading between DTC Seller and Euroclear/ Clearstream Purchaser

When book-entry interests in notes are to be transferred from the account of a DTC participant holding a beneficial interest in a DTC global note
to the account of a Euroclear or Clearstream accountholder wishing to purchase a beneficial interest in an international global note (subject to
any procedures provided for in the fiscal agency agreement), the DTC participant will deliver instructions for delivery to the relevant Euroclear
or Clearstream accountholder to DTC by 12:00 noon, New York City time, on the settlement date. Separate payment arrangements are required
to be made between the DTC participant and the relevant Euroclear or Clearstream accountholder. On the settlement date, the custodian will
instruct the registrar to (i) decrease the amount of notes of the series registered in the name of Cede & Co. and evidenced by the DTC global note
and
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(ii) increase the amount of notes of the series registered in the name of the nominee (being Citivic Nominees Limited) of the common depositary
for Euroclear and Clearstream and evidenced by the international global note. Book-entry interests will be delivered free of payment to
Euroclear or Clearstream, as the case may be, for credit to the relevant accountholder on the first business day following the settlement date but
for value on the settlement date.

Trading between Euroclear/ Clearstream Seller and DTC Purchaser

When book-entry interests in the notes are to be transferred from the account of a Euroclear or Clearstream accountholder to the account of a
DTC participant wishing to purchase a beneficial interest in a DTC global note (subject to any procedures provided for in the fiscal agency
agreement), the Euroclear or Clearstream participant must send to Euroclear or Clearstream delivery free of payment instructions by 7:45 p.m.,
Luxembourg/Brussels time, as the case may be, one business day prior to the settlement date. Euroclear or Clearstream, as the case may be, will
in turn transmit appropriate instructions to the common depositary for Euroclear and Clearstream and the registrar to arrange delivery to the
DTC participant on the settlement date. Separate payment arrangements are required to be made between the DTC participant and the relevant
Euroclear and Clearstream accountholder, as the case may be.

On the settlement date, the common depositary for Euroclear and Clearstream will (i) transmit appropriate instructions to the custodian who will
in turn deliver such book-entry interests in the notes of the series free of payment to the relevant account of the DTC participant and (ii) instruct
the registrar to (a) decrease the amount of notes of the series registered in the name of the nominee (being Citivic Nominees Limited) of the
common depositary for Euroclear and Clearstream and evidenced by the international global notes and (b) increase the amount of notes of the
series registered in the name of Cede & Co. and evidenced by the DTC global notes.

Although the foregoing sets out the procedures of Euroclear, Clearstream and DTC in order to facilitate the transfers of interests in the notes

among participants of DTC, Clearstream and Euroclear, none of Euroclear, Clearstream or DTC is under any obligation to perform or continue

to perform such procedures, and such procedures may be discontinued at any time. Neither we, the fiscal agent, the registrar, the senior trustee,

any paying agent, any underwriter or any affiliate of any of the above, nor any person by whom any of the above is controlled for the purposes

of the United States Securities Act of 1933, as amended (the _Securities Act ), will have any responsibility for the performance by DTC, Euroclear
and Clearstream or their respective direct or indirect participants or accountholders of their respective obligations under the rules and procedures
governing their operations or for the sufficiency for any purpose of the arrangements described above.

Australian Transfer Restriction

Interests in the notes to be transferred in, or into, Australia may only be transferred if: (i) the offer or invitation giving rise to the transfer is for
an aggregate consideration of at least A$500,000 (or its equivalent in an alternative currency and, in either case, disregarding moneys lent by the
transferor or its associates) and the offer or invitation (including any resulting transfer) does not require disclosure to investors under Parts 6D.2
or 7.9 of the Corporations Act 2001 of Australia (_Corporations Act ); and (ii) the offer or invitation (including any resulting transfer) does not
constitute an offer to a retail client as defined for the purposes of section 761G of the Corporations Act.

Notices

So long as the global notes are held on behalf of Euroclear, Clearstream or DTC, notices to holders of notes represented by a beneficial interest
in the global notes may be given by delivery of the relevant notice to Euroclear, Clearstream or DTC, as the case may be.
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U.S. FEDERAL INCOME TAX CONSIDERATIONS

For a brief description of the United States tax effects of an investment in the notes, see United States Federal Income Tax Considerations in the
accompanying prospectus.

A U.S. Holder (i) who holds its notes through DTC and receives a payment of interest on, or principal of, the notes in U.S. dollars (see

Description of the Notes Payment in U.S. Dollars and Currency Conversion ), or (ii) who receives a payment of interest on, or principal of, the
notes in U.S. dollars because Australian dollars are unavailable (see Description of the Notes Unavailability of Australian Dollars ), should
include in income the amount of U.S. dollars received. See United States Federal Income Tax Considerations U.S. Federal Income Taxation of
U.S. Holders Debt Securities Foreign Currency Debt Securities in the accompanying prospectus.
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UNDERWRITING (CONFLICTS OF INTEREST)
Wells Fargo Securities, LLC, Australia and New Zealand Banking Group Limited, Commonwealth Bank of Australia and TD Securities (USA)
LLC are acting as representatives of the underwriters named below. We and the underwriters for the offering named below have entered into an

underwriting agreement, dated April , 2017, with respect to the notes. Subject to certain conditions, the underwriters have agreed, severally
and not jointly, to purchase the principal amount of notes indicated in the follow