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ITEM1. SCHEDULE OF INVESTMENTS.
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AllianceBernstein Global High Income Fund
Portfolio of Investments

June 30, 2012 (unaudited)

CORPORATES - NON-INVESTMENT GRADES - 56.6%
Industrial - 48.7 %

Basic - 3.7%

Aleris International, Inc.
7.625%, 2/15/18

Appleton Papers, Inc.
10.50%, 6/15/15 (a)

Arch Coal, Inc.

7.00%, 6/15/19 (b)

7.25%, 6/15/21 (b)

Bumi Investment Pte Ltd.
10.75%, 10/06/17 (a)
Calcipar SA

6.875%, 5/01/18 (a)

Celanese US Holdings LLC
6.625%, 10/15/18
Commercial Metals Co.
6.50%, 7/15/17

Consol Energy, Inc.

8.25%, 4/01/20

Hexion US Finance Corp./Hexion Nova Scotia Finance ULC
4.967%, 11/15/14 (b) (c)
Huntsman International LLC
8.625%, 3/15/21 (b)

INEOS Group Holdings SA
8.50%, 2/15/16 (a) (b)

James River Coal Co.
7.875%, 4/01/19

JMC Steel Group

8.25%, 3/15/18 (a)
LyondellBasell Industries NV
6.00%, 11/15/21 (a)
MacDermid, Inc.

9.50%, 4/15/17 (a)
Momentive Performance Materials, Inc.
11.50%, 12/01/16

NewPage Corp.

10.00%, 5/01/12 (d)

Norske Skogindustrier ASA
7.00%, 6/26/17

Nova Chemicals Corp.
8.625%, 11/01/19

Orion Engineered Carbons Bondco GmbH
9.625%, 6/15/18 (a)

Peabody Energy Corp.
6.00%, 11/15/18 (a)

6.25%, 11/15/21 (a)

Penn Virginia Resource Partners LP/Penn Virginia Resource Finance Corp. II

Principal

Amount
(000)

U.S.$ 2,500
1,300

693
1,156

577
735

408

1,927

2,175

938

2,060

3,551

251

1,444

264

1,800

1,540

735

EUR 528
US.$ 1,426
848

626
1,499

U.S. $ Value

$ 2,537,500
1,391,000

585,585
968,150

569,788
723,975
443,700
1,941,453
2,283,750
865,305
2,322,650
3,258,042
126,755
1,433,170
289,740
1,881,000
1,147,300
29,400
407,592
1,614,945
873,440

622,870
1,484,010
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8.375%, 6/01/20 (a) 1,900 1,928,500
Polypore International, Inc.
7.50%, 11/15/17 590 626,138
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Rain CII Carbon LLC/CII Carbon Corp.
8.00%, 12/01/18 (a)

Sappi Papier Holding GmbH
7.75%, 1/115/17 (a)

Smurfit Kappa Acquisitions
7.75%, 11/15/19 (a)

Solutia, Inc.

7.875%, 3/15/20

Steel Dynamics, Inc.
7.625%, 3/15/20

7.75%, 4/15/16

TPC Group LLC

8.25%, 10/01/17

United States Steel Corp.
6.65%, 6/01/37

Usiminas Commercial Ltd.
7.25%, 1/18/18 (a) (b)

Verso Paper Holdings LLC/Verso Paper, Inc.

8.75%, 2/01/19
Westvaco Corp.
7.95%, 2/15/31
Weyerhaeuser Co.
7.375%, 3/15/32

Capital Goods - 6.4%
Alliant Techsystems, Inc.
6.875%, 9/15/20

Ardagh Glass Finance PLC
8.75%, 2/01/20 (a)

Ardagh Packaging Finance PLC
7.375%, 10/15/17 (a)
9.25%, 10/15/20 (a)

BE Aerospace, Inc.

6.875%, 10/01/20

Berry Plastics Corp.

9.75%, 1/15/21

10.25%, 3/01/16
Bombardier, Inc.

5.75%, 3/15/22 (a)

7.75%, 3/15/20 (a)

Building Materials Corp. of America
7.00%, 2/15/20 (a)

7.50%, 3/15/20 (a)

Cemex Espana Luxembourg
9.875%, 4/30/19 (a)

Cemex Finance LLC
9.50%, 12/14/16 (a) (b)
Clondalkin Industries BV
8.00%, 3/15/14 (a) (b)

CNH America LLC

7.25%, 1/15/16

Principal
Amount
(000)

U.S.$ 1,345

678
EUR 1,535
US$ 928

1,200
1,150

2,107
1,137
2,428

688
1,000

1,790

521
EUR 860

US.$ 230
EUR 427

U.S.$ 1,236

1,525
360

1,550
1,266

985
849

2,745
655
EUR 1,312

U.S.$ 1,775

U.S. $ Value
$ 1,358,450
686,475
2,083,377
1,085,760

1,284,000
1,184,500

2,228,152
886,860
2,549,400
271,760
1,142,529
1,999,306
47,116,327
554,865
1,055,680

244,375
543,070

1,365,780

1,658,438
370,800

1,544,188
1,408,425

1,061,338
921,165

2,432,756
638,625
1,332,420

1,952,500
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Principal
Amount
(000)
Crown European Holdings SA
7.125%, 8/15/18 (a) EUR 305
Graphic Packaging International, Inc.
7.875%, 10/01/18 US.$ 899
Griffon Corp.
7.125%, 4/01/18 718
Grohe Holding GmbH
8.625%, 10/01/14 (a) (b) EUR 1,400
HD Supply, Inc.
8.125%, 4/15/19 (a) U.S.$ 1,300
11.00%, 4/15/20 (a) 2,457
HeidelbergCement Finance BV
8.50%, 10/31/19 EUR 1,330
Huntington Ingalls Industries, Inc.
6.875%, 3/15/18 US.$ 640
7.125%, 3/15/21 632
KUKA AG
8.75%, 11/15/17 (a) EUR 1,038
Lafarge SA
7.125%, 7/15/36 U.S.$ 800
Manitowoc Co., Inc. (The)
8.50%, 11/01/20 2,168
Masco Corp.
5.95%, 3/15/22 640
6.125%, 10/03/16 1,825
Nordenia Holdings AG
9.75%, 1/15/17 EUR 1,206
Nortek, Inc.
8.50%, 4/15/21 U.S.$ 1,924
Obrascon Huarte Lain SA
7.375%, 4/28/15 EUR 500
OI European Group BV
6.75%, 9/15/20 (a) 1,000
Plastipak Holdings, Inc.
8.50%, 12/15/15 (a) U.S.$2,325
Ply Gem Industries, Inc.
8.25%, 2/15/18 (b) 1,400
Polymer Group, Inc.
7.75%, 2/01/19 3,500
RBS Global, Inc./Rexnord LLC
8.50%, 5/01/18 1,900
Rearden G Holdings EINS GmbH
7.875%, 3/30/20 (a) (b) 1,200
Rexam PLC
6.75%, 6/29/67 EUR 2,020
Reynolds Group Issuer, Inc./Reynolds Group Issuer LLC/Reynolds Group Issuer Lu
7.875%, 8/15/19 (a) U.S.$2,080
8.50%, 5/15/18 (a) 1,800
9.00%, 4/15/19 (a) 1,153
9.875%, 8/15/19 (a) 1,762
RSC Equipment Rental, Inc./RSC Holdings IIT LLC
8.25%, 2/01/21 650
10.25%, 11/15/19 2,400

U.S. $ Value
$ 416,856
988,900
728,770
1,785,491

1,404,000
2,644,346

1,893,504

667,200
660,440

1,405,540
792,000
2,341,440

658,807
1,947,640

1,633,026
1,880,710

626,422
1,338,266
2,400,563
1,372,000
3,696,875
2,061,500
1,266,000
2,428,494
2,251,600
1,764,000
1,150,118

1,828,075

692,250
2,700,000
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Principal
Amount

(000) U.S. $ Value
Sealed Air Corp.
6.875%, 7/15/33 (a) U.S.$ 1,201 $ 1,152,960
8.125%, 9/15/19 (a) 1,159 1,292,285
8.375%, 9/15/21 (a) 713 805,690
Sequa Corp.
11.75%, 12/01/15 (a) 2,320 2,447,600
SRA International, Inc.
11.00%, 10/01/19 1,200 1,200,000
Summit Materials LLC/Summit Materials Finance Corp.
10.50%, 1/31/20 (a) 999 1,057,691
Textron Financial Corp.
6.00%, 2/15/67 (a) 575 448,500
TransDigm, Inc.
7.75%, 12/15/18 2,600 2,853,500
UR Merger Sub Corp.
8.375%, 9/15/20 (b) 2,587 2,722,818
USG Corp.

6.30%, 11/15/16 650



