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SUBJECT TO COMPLETION, DATED OCTOBER 24, 2011

Information in this prospectus supplement is not complete and may be changed. This prospectus supplement and the accompanying
prospectus are not an offer to sell these securities and we are not soliciting an offer to buy these securities in any jurisdiction where the
offer or sale is not permitted.

PRELIMINARY PROSPECTUS SUPPLEMENT

(To Prospectus dated October 12, 2011)

Shares

NARA BANCORP, INC.

Common Stock

We are offering shares of our common stock in this offering. Our common stock is quoted on the Nasdaq Global Select Market under
the symbol NARA. The last reported sale price for our common stock on the Nasdaq Global Select Market on October 21, 2011 was $6.60 per
share.

The shares of common stock are not savings accounts, deposits or other obligations of any of our bank or non-bank subsidiaries and are not
insured by the Federal Deposit Insurance Corporation or any other governmental agency.

See _Risk Factors beginning on page S-16 of this prospectus supplement for information concerning risks you
should consider before buying our common stock.

Neither the Securities and Exchange Commission nor any state securities regulator has approved or disapproved of these securities or
determined if this prospectus supplement or the accompanying prospectus is truthful or complete. Any representation to the contrary is
a criminal offense.
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Per
Share Total
Public offering price $ $
Underwriting discounts and commissions $ $
Proceeds to Nara Bancorp, Inc. (before expenses) $ $
The underwriters may also purchase up to an additional shares of our common stock within 30 days of the date of this prospectus

supplement to cover over-allotments, if any.

The underwriters expect to deliver the common stock in book-entry form only against payment on or about October , 2011.

Keefe, Bruyette & Woods D.A. Davidson & Co.

The date of this prospectus supplement is October , 2011.
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ABOUT THIS PROSPECTUS SUPPLEMENT

This prospectus supplement and the accompanying prospectus are part of a registration statement that we filed with the Securities and Exchange
Commission, or SEC, using its shelf registration process under which we may offer shares of common stock and other securities in one or more
offerings from time to time. Both this prospectus supplement and the accompanying prospectus include important information about us and our
common stock and other information you should consider carefully before investing. This prospectus supplement may add, update or change
information contained in the accompanying prospectus and in the documents incorporated by reference in this prospectus supplement or the
accompanying prospectus. You should read both this prospectus supplement and the accompanying prospectus as well as the additional
information described in this prospectus supplement under the caption Incorporation of Certain Documents By Reference before investing in our
common stock. To the extent there is any conflict between the information contained in this prospectus supplement, on the one hand, and the
information contained in the accompanying prospectus or any of the documents incorporated herein by reference that are dated on or prior to the
date hereof, on the other hand, the information contained in this prospectus supplement shall control.

FORWARD-LOOKING STATEMENTS

This prospectus supplement, the accompanying prospectus and the documents incorporated herein by reference contain forward-looking
statements that describe our future plans, pending merger with Center Financial Corporation, strategies, expectations, estimates, judgments and
beliefs. All forward-looking statements are based on assumptions and involve risks and uncertainties, many of which are beyond our control.
Our actual results, performance or achievements may differ materially from the results, performance or achievements contemplated by the
forward-looking statements. Forward-looking statements can be identified by the fact that they do not relate solely to historical or current facts.
They often include words such as believe, expect, anticipate, intend, plan, estimate or words of similar meaning, or future or conditional -
suchas will, would, should, could or may. Forward-looking statements speak only as of the date they are made. Important factors that could
cause actual results to differ materially from our expectations are disclosed under the captions Risk Factors beginning on page S-16 of this
prospectus supplement and Risks and Uncertainties Relating to Forward-Looking Statements on page 2 of the accompanying prospectus and in
Item 1A Risk Factors beginning on page 19 of our Annual Report on Form 10-K filed with the SEC for the year ended December 31, 2010,
which is incorporated herein by reference. We undertake no obligation to publicly update or otherwise revise any forward-looking statements,
whether as a result of new information, future events or otherwise.

You should rely only on the information contained or incorporated by reference in this prospectus supplement and the accompanying
prospectus. Neither we nor the underwriters have authorized anyone to provide you with different information. Neither we nor the
underwriters are making an offer to sell these securities in any jurisdiction in which such an offer or sale would not be permitted. You
should not assume that the information contained in this prospectus supplement, the accompanying prospectus or the documents
incorporated herein by reference is accurate as of any date other than the date of the applicable document. Our business, financial
condition, results of operations and prospects may have changed since that date.
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SUMMARY

This summary is not complete and does not contain all of the information that you should consider before investing in our common stock. This
summary is qualified by the more detailed information and financial statements and notes appearing elsewhere in, or incorporated by reference
in, this prospectus supplement or the accompanying prospectus. You should carefully read this entire prospectus supplement and the
accompanying prospectus before making an investment decision. As used in this prospectus supplement and the accompanying prospectus,

we, us, our, NaraBancorp orthe Company refersto Nara Bancorp, Inc. and its subsidiaries on a consolidated basis and Nara
Bank orthe Bank refers to our banking subsidiary.

Company Overview

We are the holding company for Nara Bank, a California-chartered member bank of the Federal Reserve System headquartered in Los Angeles,
California, which has the largest Korean population and business community in the United States. We offer a full range of commercial banking
and, to a lesser extent, consumer financial services through our network of 23 banking offices, including 14 offices in Southern California, two
offices in Northern California and seven offices in the New York metropolitan area and Northern New Jersey. We also have a loan production
office in Dallas, Texas that, in the current market, is primarily engaged in servicing loans previously made through the office.

We are among the largest domestic banks serving the Korean-American business communities in the United States. At June 30, 2011, we had
total assets of $2.97 billion, net loans receivable and loans held for sale of $2.17 billion, total deposits of $2.23 billion and stockholders equity of
$373 million.

Our principal executive offices are located at 3731 Wilshire Boulevard, Suite 1000, Los Angeles, California 90010, and our telephone number at
that address is (213) 639-1700. Our website address is http://www.narabank.com. The information on our website is not a part of this prospectus
supplement or the accompanying prospectus and is not incorporated herein or therein by reference.

Proposed Combination with Center Financial Corporation

On December 9, 2010, we entered into an Agreement and Plan of Merger providing for a merger of equals transaction in which Center Financial
Corporation, or Center Financial, will merge with and into Nara Bancorp. Center Financial is the holding company for Center Bank, a
California-chartered commercial bank serving primarily Korean-American business banking customers in Southern California and also in

Northern California, Chicago, Illinois and Seattle, Washington. At June 30, 2011, Center Financial had consolidated assets of $2.30 billion, net
loans receivable and loans held for sale of $1.51 billion, deposits of $1.80 billion and shareholders equity of $285 million.

If the merger is completed, each Center Financial shareholder will receive 0.7804 of a share of our common stock for each share of Center
Financial common stock owned by such shareholder, subject to adjustment in certain limited circumstances. Based on the number of shares of
Center Financial common stock outstanding at June 30, 2011, this would result in approximately 31.1 million Nara Bancorp shares being
exchanged for approximately 39.9 million outstanding Center Financial shares.

The merger was approved by the stockholders of both companies on September 21, 2011. The consummation of the merger is subject to receipt
of required regulatory approvals and certain other closing conditions. On September 30, 2011, we filed a Current Report on Form 8-K with the
SEC containing historical financial statements of Center Financial and unaudited pro forma combined condensed consolidated financial data
giving effect to the merger as if the merger had taken place as of June 30, 2011. The Form 8-K is incorporated by reference in this prospectus
supplement.
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Our Business

Our primary business strategy is to provide relationship banking services to small and medium-sized businesses and their owners in the
Korean-American communities and other ethnic communities in our markets. We provide commercial real estate loans, commercial business
loans not primarily secured by real estate, loans guaranteed by the Small Business Administration, or SBA, and international trade finance
services. We also provide deposit products and services, including cash management services such as remote deposit capture, lockboxes,
Automated Clearinghouse transactions and online services.

It is our general policy to limit commercial real estate loans to 70% of the appraised value of the property at the date of origination for loans not
guaranteed by the SBA. Approximately 43% of our commercial real estate loans at June 30, 2011 were owner-occupied, meaning that the
borrower owns the business located on the real property securing the loan. The average principal balance of our individual commercial real
estate loans that are not guaranteed by the SBA was $1.1 million at June 30, 2011.

In addition to our substantial California branch network, we also serve Korean-American business communities in the New York metropolitan
area, which has the second largest Korean population in the United States after Los Angeles. We entered this market through the purchase of a
banking office in New York in 1998 and have since expanded our operations in New York and into Northern New Jersey through subsequent
acquisitions and internal growth to become the second largest Korean-American bank in the New York/New Jersey area as measured by
deposits. Our East Coast operations had $616.7 million in deposits at June 30, 2011, comprising 28% of our total deposits at that date.

Our pending merger with Center Financial will greatly expand our operations in California and will also extend our national footprint to the
Chicago and Seattle markets in which Center Financial has existing operations. Upon completion of the merger, we will be the largest
Korean-American bank as measured by both total assets and deposits and will continue to have regulatory capital exceeding the levels required
to satisfy the regulatory definition of well capitalized. We believe that the greater size and strong capital base of the combined company will
enhance our ability to expand our business further through organic growth and better position us for acquisitions in the Korean-American
banking field nationwide.

To support our relationship banking strategy and related focus on customer service, we have made significant investments in our people and
banking infrastructure and plan to continue doing so. Upon the completion of our merger with Center Financial, experienced senior executives,
managers and staff of Center Financial will join our company. In addition, our board of directors, currently consisting of seven members, will be
enhanced with the addition of the seven current members of Center Financial s board of directors.

The merger with Center Financial will also present significant opportunities for cost savings through consolidation of our respective
administrative functions and certain of our California branch offices, possible opportunities for restructuring the balance sheet of the combined
company and greater resources for the development of new products and services for our customers. We estimate that we will realize annual cost
savings of approximately $11 million, phased in over the two-year period following the completion of the merger, including approximately $6.4
million in savings related to reductions in the number and amount of employees and leased premises, sale or other disposition of furniture and
equipment, and integration of information systems. As part of the restructuring, we may consider repaying certain borrowings that have
relatively higher costs than current market rates, which could result in charges in the near term but improve the longer term results of operations
of the combined company.

Our business strategies and those of Center Financial are similar in many respects. We believe this will facilitate the process of integrating our
respective operations. The merger will also provide opportunities for the expansion of our historic businesses. These opportunities will include
both greater visibility in our existing
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markets from increased size of the combined bank and expanded regulatory lending limits. In addition, Center Bank has historically benefited
from more substantial SBA lending and trade finance programs than Nara Bank. The combined bank will be able to offer these services in
markets, such as those served by our East Coast branches, in which Center Bank does not currently compete.

Recent Developments
Nara

On October 24, 2011, we announced our results of operations for the three months ended September 30, 2011. We reported net income available
to common stockholders of $8.7 million, or $0.23 per diluted common share, for the third quarter of 2011, compared to net income available to
common stockholders of $4.0 million, or $0.11 per diluted common share, for the third quarter of 2010 and net income available to common
stockholders of $5.2 million, or $0.14 per diluted common share, for the second quarter of 2011.

Three Months Ended
September 30, 2011 September 30, 2010 June 30, 2011
(Dollars in thousands)

(Unaudited)
Net income (loss) $ 9,815 $ 5,100 $ 6,318
Net income (loss) available to common stockholders $ 8,738 $ 4,027 $ 5,243
Diluted earnings (loss) per share of common stock $ 0.23 $ 0.11 $ 0.14
Net interest income $ 31,053 $ 27,610 $ 29,331
Net interest margin 4.29% 3.85% 4.16%
Noninterest income $ 4,258 $ 7,339 $ 7,684
Noninterest expense $ 16,817 $ 15,693 $ 16,886
Net loans receivable (end of period) $2,208,119 $ 2,098,164 $ 2,142,750
Deposits (end of period) $2,267,196 $ 2,202,656 $ 2,232,180
Nonperforming loans (excluding accruing restructured loans) (end of
period)(1) $ 27,790 $ 50,521 $ 35,385
Nonperforming loans (including accruing restructured loans) (end of
period)(1) $ 51,333 $ 84,912 $ 51,172
ALLL to gross loans, excluding loans held for sale (end of period)(1) 2.66% 2.97% 2.73%
ALLL to nonperforming loans (excluding accruing restructured loans)
(end of period)(1) 216% 126% 169%
ALLL to nonperforming loans (including accruing restructured loans)
(end of period)(1) 117% 75% 117%
ALLL to nonperforming assets 107% 72% 107%
Provision for loan losses $ 3,483 $ 11,100 $ 10,047
Net charge-offs $ 3,170 $ 10,396 $ 13,691
Efficiency ratio(2) 47.63% 44.90% 45.62%

(1) Excludes the guaranteed portion of delinquent SBA loans totaling $10.5 million, $14.3 million and $12.4 million at the end of the third
quarter of 2011, third quarter of 2010 and second quarter of 2011, respectively.

(2) Noninterest expense divided by the sum of net interest income and noninterest income.

Net income before dividends and discount accretion on preferred stock was $9.8 million for the third quarter of 2011, an increase of $3.5

million, or 55%, compared to the second quarter of 2011 and an increase of $4.7 million, or 92%, compared to the third quarter of 2010. Net

interest income before provision for loan losses was $31.1 million for the third quarter of 2011, an increase of $1.7 million, or 6%, compared to

the second quarter of 2011 and an increase of $3.4 million, or 12%, compared to the third quarter of 2010. The increase in net interest

Table of Contents 6



Edgar Filing: NARA BANCORP INC - Form 424B3

S-5

Table of Contents



Edgar Filing: NARA BANCORP INC - Form 424B3

Table of Conten

income was due primarily to an improvement in the net interest margin, which increased 44 basis points to 4.29% for the third quarter of 2011
from 3.85% for the third quarter of 2010.

The improvement in the net interest margin was primarily due to lower rates paid on time deposits and interest-bearing demand deposits. The
cost of time deposits decreased to 1.11% for the third quarter of 2011 compared to 1.25% for the third quarter of 2010. The cost of
interest-bearing demand deposits also decreased to 0.84% for the third quarter of 2011 compared to 1.11% for the third quarter of 2010.

Non-interest income was $4.3 million for the third quarter of 2011, a decrease of $3.4 million, or 45%, compared to the second quarter of 2011
and a decrease of $3.1 million, or 42%, compared to the third quarter of 2010. The decrease in non-interest income compared to the prior fiscal
quarters were primarily due to decreases in the net gains on the sale of loans.

Non-interest expense was $16.8 million for the third quarter of 2011, a decrease of $0.1 million compared to the second quarter of 2011 and an
increase of $1.1 million, or 7%, compared to the third quarter of 2010. The increase in non-interest expense compared to the third quarter of
2010 was primarily due to increases in salaries and benefits expense and merger-related expenses, which were partially offset by a decrease in
credit-related expenses. Salaries and benefits expense increased $1.4 million, or 22%, to $7.7 million for the third quarter of 2011, compared to
$6.3 million for the third quarter of 2010. The increase is due in part to an increase in the number of full-time equivalent ( FTE ) employees to
377 at September 30, 2011 compared to 364 at September 30, 2010. The year-over-year increase in FTE employees was due to increases in our
staffing in our eastern region lending unit, information technology and risk management.

Total assets were $3.02 billion at September 30, 2011, compared to $2.97 billion at June 30, 2011 and $2.98 billion at September 30, 2010.
Gross loans receivable increased $65.7 million to $2.27 billion at September 30, 2011 compared to $2.20 billion at June 30, 2011. New loan
production was $115.3 million during the third quarter of 2011, compared to $116.1 million during the second quarter of 2011, and $97.9
million during the third quarter of 2010. Total loan pay-offs, pay-downs, amortization and other adjustments totaled $49.9 million during the
third quarter of 2011, compared to $67.8 million during the second quarter of 2011 and $62.8 million during the third quarter of 2010. Total
deposits were $2.27 billion at September 30, 2011, compared to $2.23 billion at June 30, 2011 and $2.20 billion at September 30, 2010. This
increase was driven by $22.2 million and $16.4 million of growth in non-interest bearing demand deposits and time deposits, respectively, over
the last fiscal quarter.

We recorded a provision for loan losses of $3.5 million during the third quarter of 2011 compared to $10.0 million for the second quarter of
2011 and $11.1 million for the third quarter of 2010. The decrease in the provision for loan losses for the third quarter of 2011 compared to the
second quarter of 2011 reflects a decrease in net charge-offs, which decreased to $3.2 million for the third quarter of 2011 from $13.7 million for
the second quarter of 2011 and $10.4 million for the third quarter of 2010, and a decline in the historical loss factors, as larger charge-off
quarters are beginning to run off or be weighted less in the calculation.

Total watchlist loans, defined as special mention and classified loans, were $141.0 million at September 30, 2011, an increase of $3.9 million
from June 30, 2011. Special mention loans increased $16.2 million, and classified loans decreased $12.3 million over the prior fiscal quarter.

The increase in special mention loans was due primarily to four relationships, aggregating $15.7 million. The involved loans continue to

perform, but were placed in the special mention category pending receipt of more current financial statements from the borrowers.

Non-performing loans, 90 days or more past due, and non-accrual loans declined to $27.8 million, or 1.23% of total loans, at September 30,
2011, compared to $35.4 million, or 1.62% of total loans, at June 30, 2011. Non-performing loans, including accruing restructured loans, were
$51.3 million, or 2.27% of total loans, at September 30, 2011, compared to $51.2 million, or 2.34%, at June 30, 2011.
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Non-performing assets, which includes non-performing loans and other real estate owned ( OREO ), were $56.2 million, or 1.86% of total assets,
at September 30, 2011, compared to $55.6 million, or 1.87%, at June 30, 2011.

Net loan charge-offs during the third quarter of 2011 were $3.2 million, or 0.56% of average loans on an annualized basis, compared to $13.7
million, or 2.50%, during the second quarter of 2011.

The allowance for loan losses was $60.0 million, or 2.66% of gross loans receivable (excluding the guaranteed portion of delinquent SBA loans
and loans held for sale), at September 30, 2011, compared to $59.7 million, or 2.73%, at June 30, 2011. The coverage ratio of the allowance for
loan losses to non-performing loans (excluding accruing restructured loans) increased to 216% at September 30, 2011, compared to 169% at
June 30, 2011.

Specific reserves for impaired loans were $14.6 million, or 19.30% of the aggregate impaired loan amount, at September 30, 2011, compared to
$13.2 million, or 17.32%, at June 30, 2011. Excluding specific reserves for impaired loans, the allowance coverage on the remaining loan
portfolio was 2.08% at September 30, 2011, compared to 2.20% at June 30, 2011. This decrease is due primarily to reduced general reserve
requirements resulting from decreasing historical loss factors and slightly offset by increased total loan balances.

Our leverage ratio was 13.50% at September 30, 2011, compared to 13.32% at June 30, 2011. Our Tier 1 risk-based ratio was 16.71% at
September 30, 2011, compared to 16.42% at June 30, 2011. Our total risk-based ratio was 17.98% at September 30, 2011, compared to 17.69%
at June 30, 2011.
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On September 14, 2011, Center Financial announced the termination of Center Bank s informal memorandum of understanding with the Federal
Deposit Insurance Corporation and the California Department of Financial Institutions. The MOU was put in place on December 18, 2009.

On October 24, 2011, Center Financial announced its results of operations for the third quarter of 2011. Center Financial reported net income
available to common stockholders of $8.6 million, or $0.22 per diluted common share, for the third quarter of 2011, compared to net income
available for common stockholders of $5.2 million, or $0.13 per diluted common share, for the third quarter of 2010 and net income available
for common stockholders of $4.1 million, or $0.10 per diluted common share, for the second quarter of 2011.

Three Months Ended
September 30, 2011 September 30, 2010 June 30, 2011
(Dollars in thousands)

(Unaudited)
Net income (loss) $ 9,393 $ 5,963 $ 4,895
Net income (loss) available to common stockholders $ 8,636 $ 5,215 $ 4,141
Diluted earnings (loss) per share of common stock $ 0.22 $ 0.13 $ 0.10
Net interest income $ 17,202 $ 17,100 $ 16,992

Net interest margin 3.19% 3.20% 321%

Noninterest income $ 5,970 $ 4,409 $ 5,965
Noninterest expense $ 12,164 $ 12,392 $ 12,777
Net non-covered loans and loans held for sale (end of period) $ 1,420,048 $ 1,411,774 $ 1,404,516
Net covered loans (end of period) $ 92,581 $ 112,674 $ 101,597
Non-covered nonperforming loans (excluding accruing restructured

loans) (end of period)(1) $ 29,022 $ 40,159 $ 36,044
Non-covered nonperforming loans (including accruing restructured

loans) (end of period)(1) $ 63,230 $ 64,057 $ 55,134
ALLL to gross loans, excluding loans held for sale (end of period)(1) 3.36% 3.85% 3.55%
ALLL to non-covered nonperforming loans (excluding accruing

restructured loans) (end of period)(1) 162% 136% 138%
ALLL to non-covered nonperforming loans (including accruing

restructured loans) (end of period)(1) 74% 85% 90%
ALLL to non-performing assets 157% 122% 137%
Non-covered nonperforming assets to total assets (end of period)(1) 1.33% 1.97% 1.59%
Provision for loan losses $ 1,200 $ 4,000 $ 5,000
Efficiency ratio(2) 52.49% 57.61% 55.66%

(1) Excludes the guaranteed portion of delinquent SBA loans totaling $5.4 million, $3.0 million and $7.2 million at the end of the third quarter
of 2011, third quarter of 2010 and second quarter of 2011, respectively.

(2) Noninterest expense divided by the sum of net interest income and noninterest income.

(3) Loans acquired in an FDIC-assisted acquisition that are subject to a loss sharing agreement are referred to as covered loans. ~ Non-covered
loans refers to loans not covered by an FDIC loss sharing agreement.
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Center Financial s net interest income before provision for loan losses for the 2011 third quarter rose to $17.2 million from $17.0 million in the
preceding second quarter and $17.1 million in the prior-year third quarter.

The average yield on loans of 5.40% for the 2011 third quarter reflects continuing pressures from the prolonged low interest rate environment.
This compares with 5.54% in the preceding second quarter and 5.85% in the 2010 third quarter. The average cost of interest-bearing deposits
continued to improve, decreasing to 1.16% for the 2011 third quarter from 1.27% for the 2011 second quarter and from 1.44% for the 2010 third
quarter. Total cost of deposits improved to 0.86% for the 2011 third quarter, compared with 0.96% for the 2011 second quarter and 1.13% for
the prior-year third quarter. Center Financial s net interest margin for the 2011 third quarter remained relatively stable at 3.19%, compared with
3.21% in the preceding second quarter and 3.20% in the prior-year third quarter.

Center Financial s noninterest income was also steady at $6.0 million for the 2011 third quarter, compared with $6.0 million in the preceding
second quarter. These periods include gains on sale of loans from its SBA portfolio of $1.9 million and $1.8 million, respectively, and reflect
Center Financial s practice of selling approximately $20 million of SBA loans on a quarterly basis, which practice began in the 2010 fourth
quarter. In the 2010 third quarter, noninterest income totaled $4.4 million and included a gain on sale of loans of $257,000.

Total noninterest expense for the 2011 third quarter declined to $12.2 million, compared with $12.8 million in the preceding second quarter and
$12.4 million in the prior-year third quarter. Center Financial s efficiency ratio for the 2011 third quarter improved to 52.49% from 55.66% in the
preceding second quarter and 57.61% in the 2010 third quarter.

An income tax provision of $415,000 for the 2011 third quarter reflects a reduction in Center Financial s deferred tax asset valuation allowance
by approximately $3.4 million from the June 30, 2011 balance. The income tax provision for the preceding second quarter was $285,000, and
Center Financial posted an income tax benefit for the 2010 third quarter of $846,000.

Total assets at September 30, 2011 amounted to $2.26 billion, compared with $2.27 billion at June 30, 2011 and December 31, 2010.
Non-covered loans at September 30, 2011 rose moderately to $1.47 billion from $1.46 billion at June 30, 2011, but were down when compared
with $1.53 billion at December 31, 2010. Covered loans at September 30, 2011 declined to $93.6 million from $102.6 million at June 30, 2011
and $117.3 million at December 31, 2010. Total deposits at September 30, 2011 rose moderately to $1.80 billion from $1.79 billion at June 30,
2011 and from $1.77 billion at December 31, 2010. Center Financial s loan-to-deposit ratio equaled 84.2% at September 30, 2011, compared
with 84.1% at June 30, 2011 and 89.9% at December 31, 2010.

At September 30, 2011, total non-covered nonperforming assets net of SBA guarantees declined to $30.0 million from $36.2 million at June 30,
2011 and $44.7 million at September 30, 2010. As a percentage of gross non-covered loans and OREO, total non-covered nonperforming assets
net of SBA guarantees was 2.04% at September 30, 2011, compared with 2.49% at June 30, 2011 and 3.04% at September 30, 2010. As of
September 30, 2011, Center Financial s non-covered OREO portfolio had a carrying value of $947,000, compared with carrying values of
$133,000 at June 30, 2011 and $4.5 million at September 30, 2010.

Non-covered nonperforming loans net of SBA guarantees declined to $29.0 million at September 30, 2011 from $36.0 million at June 30, 2011,
as outflows of $10.8 million exceeded new inflows into nonperforming status of $3.7 million. Commercial real estate and commercial and
industrial loans accounted for the bulk of new nonaccruals, representing 78% and 18%, respectively. During the 2011 third quarter, Center
Financial initiated a relatively small bulk sale that included 11 loans aggregating $5.0 million and concluded the transaction in October 2011.
Including this $5.0 million, a total loan balance of $10.2 million was transferred to loans held for sale during the 2011 third quarter. At the close
of the 2010 third quarter, non-covered nonperforming loans net of SBA guarantees totaled $40.2 million.
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Performing troubled debt restructurings ( TDRs ) that are not accounted for in non-covered nonaccrual or delinquent loans increased to $34.2
million at September 30, 2011 from $19.1 million at June 30, 2011 and $23.9 million at September 30, 2010. The increase in performing TDRs
from the preceding quarter includes a concession of interest rates related to one large credit with a balance of $7.2 million.

Non-covered loan net charge-offs during the 2011 third quarter fell to $3.7 million, compared with $6.4 million in the preceding 2011 second
quarter and from $8.0 million in the year-ago third quarter.

Largely reflecting the steady and continuing asset quality improvements and a considerable reduction in net loan charge-off levels, Center
Financial recorded a provision for loan losses of $1.2 million in the 2011 third quarter. This compares with a provision for loan losses of $5.0
million in the preceding second quarter and $4.0 million in the prior year third quarter.

At September 30, 2011, Center Financial s allowance for loan losses for non-covered loans totaled $47.1 million, compared to $49.6 million at
June 30, 2011 and $54.5 million at September 30, 2010. As a percentage of gross non-covered loans, the allowance for loan losses equaled
3.21% at September 30, 2011, 3.41% at June 30, 2011, and 3.71% at September 30, 2010.

With its seventh consecutive profitable quarter of operations, Center Financial s capital position has been further strengthened and continued to
be in excess of both minimum guidelines for well-capitalized institutions and regulatory requirements. At September 30, 2011, the total
risk-based capital ratio was 21.10%, tier 1 risk-based capital ratio was 19.83% and tier 1 leverage ratio was 13.51%, all reflecting increases from
the levels at June 30, 2011 and December 31, 2010.

Selected Loan and Deposit Information

Nara Center Financial
At September 30, 2011 At September 30, 2011
Balance % Total Balance % Total

(Dollars in thousands)

(Unaudited)

Loans:

Residential real estate $ 2,073 0.1% $ 0.0%
Commercial and Industrial real estate 1,555,351 68.5% 889,711 63.4%
Construction 41,292 1.8% 9,407 0.7%
Total real estate loans $1,598,716 70.4% $ 899,118 64.1%
Commercial business 481,363 21.2% 281,711 20.1%
Trade finance 86,659 3.8% 63,860 4.6%
SBA(1) 91,875 4.1% 50,574 3.6%
Consumer and other 12,222 0.5% 107,562 7.6%
Total loans outstanding $2,270,835 100.0% $ 1,402,825 100.0%
Covered loans 92,581

Net deferred fees (2,707) 454

Gross loans receivable (excluding loans held for sale) $2,268,128 $ 1,495,860

(1) SBA loans include CRE and C&I secured SBA loans.

S-10
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Nara Center Financial
At September 30, 2011 At September 30, 2011
Balance % Total Balance % Total

(Dollars in thousands)

(Unaudited)

Deposits:

Non-interest demand $ 454,842 20.1% $ 499,556 27.8%
Money market and other 711,748 31.4% 503,251 28.0%
Savings 123,413 5.4% 89,579 5.0%
CDs<$100k 553,149 24.4% 307,011 17.1%
CDs?$100k 424,044 18.7% 397,507 22.1%
Total Deposits $2,267,196 100.0% $ 1,176,904 100.0%
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Common stock offered

Common stock outstanding after this offering(1)

Public offering price per share

Use of proceeds

Dividends

Risk factors

Nasdaq Global Select Market symbol

THE OFFERING

shares

shares

We intend to use the net proceeds of the offering for general corporate purposes. These
purposes include increasing our capital to support our pending merger with Center
Financial. See Use of Proceeds on page S-21 of this prospectus supplement.

In March 2009, we suspended our prior policy of paying quarterly cash dividends to
preserve capital and to provide us with increased flexibility to invest in our business. We
have also been subject to special regulatory limitations on the payment of dividends
under resolutions adopted by the boards of directors of Nara Bancorp and Nara Bank
after consultation with the California Department of Financial Institutions and the Federal
Reserve Bank of San Francisco. When the special regulatory limitations have been
terminated, our board of directors intends to consider reinstating payment of regular cash
dividends on our common stock if economic conditions warrant it and subject to other
business and strategic considerations. There can be no assurance when or if we will
reinstate payment of regular cash dividends. See Price Range of and Dividends on Our
Common Stock in this prospectus supplement and Description of Common

Stock Dividends in the accompanying prospectus for a description of statutory, regulatory
and other limitations on the payment of dividends on our common stock.

Investment in our common stock involves risks. Before investing, you should carefully
consider all of the information set forth and incorporated by reference in this prospectus
supplement and the accompanying prospectus, including the descriptions of risks set forth
under the captions Risk Factors beginning on page S-16 of this prospectus supplement
and Item 1A Risk Factors beginning on page 19 of our Annual Report on Form 10-K
filed with the SEC for the year ended December 31, 2010 that is incorporated herein by
reference.

NARA

(1) The number of shares outstanding after the offering is based on 38,095,260 shares of common stock outstanding as of September 30, 2011,
which does not include 521,266 shares of common stock reserved for potential issuance upon exercise of the warrant we issued to the U.S.
Treasury Department pursuant to its TARP Capital Purchase Program at an exercise price of $9.64 per share and 401,250 shares of
common stock subject to outstanding employee stock options at an average exercise price of $11.13 per share and restricted units,
including 1,000 performance units representing 633 shares of common stock issued after

Table of Contents
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September 30, 2011. It also does not include any shares issuable upon exercise of the underwriters over-allotment option or any of the
approximately 32 million shares that will become issuable or reserved for possible future issuance pursuant to our proposed merger with
Center Financial. We expect to issue approximately 31.1 million shares of common stock in the merger. Shares that will be reserved for
possible future issuance pursuant to the merger will include 337,437 shares of Nara common stock that will become subject to a common
stock purchase warrant originally issued by Center Financial to the U.S. Treasury Department pursuant to its TARP Capital Assistance
Program at an expected exercise price of $12.22 per share and approximately 449,629 shares that will be reserved for possible future
issuance pursuant to outstanding Center Financial employee stock options that we will assume in the merger at an average exercise price of
approximately $16.14 per share.
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SELECTED HISTORICAL FINANCIAL DATA

The following selected financial data as of and for the fiscal years ended December 31, 2010, 2009, 2008, 2007 and 2006 are derived from
audited consolidated financial statements of Nara Bancorp. The financial data as of and for the six months ended June 30, 2011 and 2010 are
derived from unaudited financial statements of Nara Bancorp. The unaudited financial statements include all adjustments, consisting solely of
normal recurring accruals, which we consider necessary for a fair presentation of the financial results of operations for such periods. The
operating results for the six months ended June 30, 2011 are not necessarily indicative of the results that may be expected for the entire year
ending December 31, 2011. The financial data below should be read in conjunction with the financial statements and notes thereto incorporated
by reference in this prospectus supplement.

For the Six Months For the Year
Ended Ended
June 30, December 31,
2011 2010 2010 2009 2008 2007 2006
(Dollars in thousands, except share and per share data)
(Unaudited)

Income Statement Data:
Interest income $ 74488 $ 75254 $ 150436 $ 158,045 $ 166928 $ 175773 $ 155,831
Interest expense 16,274 23,203 42,052 65,699 70,707 78,568 61,216
Net interest income 58,214 52,051 108,384 92,346 96,221 97,205 94,615
Provision for loan losses 15,309 67,730 84,630 61,023 48,825 7,530 3,754
Net interest income after provision for
loan losses 42,905 (15,679) 23,754 31,323 47,396 89,675 90,861
Noninterest income 12,194 12,844 24,481 18,468 13,993 22,573 19,269
Noninterest expense 33,581 30,151 63,374 61,713 57,009 56,450 53,927
Income (loss) before income tax provision 21,518 (32,986) (15,139) (11,922) 4,380 55,798 56,203
Income tax provision (benefit) 8,454 (14,577) (7,900) (6,199) 1,625 22,599 22,397
Net income (loss) $ 13,064 $  (18,409) $ (7,239) $ (5,723)  $ 2,755 $ 33,199 $ 33,806
Dividends on preferred stock and discount
accretion (2,150) (2,144) (4,291) (4,276) (474)
Net income (loss) available to common
stockholders $ 10914 $ (20,553) $ (11,530) $ 9,999) $ 2,281 $ 33,199 $ 33,806
Per Common Share Data:
Earnings (losses) basic $ 029 $ 054) $ 030) $ 035 $ 009 $ 127  $ 1.31
Earnings (losses) diluted 0.29 (0.54) (0.30) (0.35) 0.09 1.25 1.28
Book value (at period end, excluding
preferred stock and warrants) 8.02 7.52 7.69 7.99 8.49 8.48 7.15
Cash dividends declared per share of
common stock 0.11 0.11 0.11
Number of shares of common stock
outstanding (at period end) 38,097,327 37,956,527 37,983,027 37,824,007 26,246,560 26,193,560 26,107,560
Balance Sheet Data (At Period End):
Assets $ 2,967,288 $ 2,901,065 $ 2,963,296 $ 3,227,957 $ 2,672,054 $ 2423410 $ 2,046,985
Securities available for sale and held to
maturity 472,420 426,158 528,262 782,690 406,586 258,773 163,851
Gross loans, net of unearned loan fees*
(excluding loans held for sale) 2,190,039 2,110,873 2,134,061 2,208,943 2,098,443 2,008,729 1,714,865
Deposits 2,232,180 2,130,389 2,176,114 2,434,190 1,938,603 1,833,346 1,712,235
Federal Home Loan Bank borrowings 300,000 350,000 350,000 350,000 350,000 297,000 76,000
Subordinated debentures 39,268 39,268 39,268 39,268 39,268 39,268 39,268
Stockholders equity 372,539 351,629 358,563 367,975 289,953 222,180 186,627
Average Balance Sheet Data:
Assets $ 2934546 $ 3,037,248 $ 3,007,294 $ 3,038,969 $ 2,544,667 $ 2,216,514 $ 1,934913
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513,751

2,179,150
2,175,746
366,343

560,394

2,188,942
2,241,077
369,686

2,
2,

S-14

516,460

173,840
213,940
364,159

619,594

2,124,615
2,291,346
304,770

298,886

2,089,803
1,855,629
238,800

199,293

1,879,457
1,772,230
204,863

185,587
1,593,453

1,645,527
166,206
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Selected Performance Ratios:

Return on average assets(1)

Return on average stockholders equity(2)
Average stockholders equity to average assets
Dividend payout ratio(3)

Net interest spread(4)*

Net interest margin(5)*

Yield on interest-earning assets(6)*

Cost of interest-bearing liabilities(7)
Efficiency ratio(8)

Regulatory Capital Ratios (At Period End):
Bancorp: Leverage

Tier 1 risk-based

Total risk-based

Bank: Leverage

Tier I risk-based

Total risk-based

Asset Quality Data (At Period End):
Nonaccrual loans*

Loans 90 days or more past due and still accruing

Nonperforming loans
Other real estate owned
Restructured loans (accruing)

Total nonperforming assets

Asset Quality Ratios (At Period End):*

Nonperforming loans (excluding accruing restructured loans)
to gross loans

Nonperforming loans (including accruing restructured loans)
to gross loans

Nonperforming assets to total assets

Nonperforming assets to gross loans and OREO

ALLL to gross loans

ALLL to nonperforming loans (excluding accruing
restructured loans)

ALLL to nonperforming loans (including accruing
restructured loans)

ALLL to nonperforming assets

Net charge-offs to average gross loans**

2010

For the Year

Ended

December 31,

2009

2008

2007

(Dollars in thousands, except share and per share data)

For the Six Months
Ended
June 30,
2011 2010
(Unaudited)

0.89% -1.21%
7.13% -9.96%
12.48% 12.17%
0.00% 0.00%
3.77% 3.16%
4.15% 3.60%
5.31% 5.20%
1.54% 2.04%
47.69% 46.46%
13.32% 12.69%
16.42% 16.01%
17.69% 17.28%
13.01% 12.18%
16.06% 15.38%
17.33% 16.66%

$ 35,385 $46,174

1,845

35,385 48,019

4,404 4,709

15,787 33,950

$ 55,576 $ 86,678
1.62% 2.27%
2.34% 3.88%
1.87% 2.99%
2.53% 4.10%
2.73% 2.98%
168.70% 131.17%
116.66% 76.84%
107.41% 72.67%
1.65% 5.86%

-0.24%
-1.99%
12.11%
0.00%
3.34%
3.75%
5.21%
1.86%
47.70%

12.61%
16.42%
17.69%
12.27%
16.00%
17.27%

$ 43,803

43,803
1,581
35,103

$ 80,487

2.05%

3.70%
2.72%
3.77%
2.92%

142.27%
78.98%

77.43%
3.76%

-0.19%
-1.88%
10.03%
0.00%
2.64%
3.15%
5.39%
2.75%
55.69%

12.36%
16.73%
17.99%
11.77%
16.02%
17.29%

$ 51,674

51,674
2,044
64,341

$ 118,059

2.34%

5.25%
3.66%
5.34%
2.69%

115.00%
51.22%

50.33%
2.12%

0.11%
1.15%
9.38%
122.22%
3.22%
3.96%
6.87%
3.65%
51.73%

12.61%
14.32%
15.58%
12.43%
14.10%
15.34%

$ 37,580

37,580
2,969
3,256

$ 43,805

1.79%

1.95%
1.64%
2.08%
2.07%

115.54%
106.33%

99.12%
1.22%

1.50%
16.21%
9.24%
8.66%
3.41%
4.60%
8.32%
4.91%
47.13%

10.77%
11.84%
12.78%
10.36%
11.41%
12.34%

$ 16,592

16,592

765

$ 17,357

0.83%

0.86%
0.72%
0.86%
1.00%

120.75%
115.43%

115.43%
0.35%

2006

1.75%
20.34%
8.59%
8.40%
3.96%
5.14%
8.47%
4.51%
47.35%

11.19%
12.17%
13.22%
10.55%
11.49%
12.54%

$ 3,271

3,271

298

$ 3,569

0.19%

0.21%
0.17%
0.21%
1.11%

584.29%
535.50%

535.50%
0.14%

*  Excludes the guaranteed portion of delinquent SBA loans totaling $12.4 million and $15.8 million for the six-month periods ended June 30, 2011 and
June 30, 2010, respectively, and $13.7 million, $12.5 million, $20.9 million, $4.5 million and $2.4 million for the years ended December 31,
2010, December 31, 2009, December 31, 2008, December 31, 2007 and December 31, 2006, respectively.

*%  Annualized

(1) Net income divided by average assets

(2) Netincome divided by average stockholders equity
(3) Dividends per share divided by earnings per share

(4) Difference between average yield on interest-earning assets and average rate paid on interest-bearing liabilities

(5) Net interest income expressed as a percentage of average total interest-earning assets

(6) Interest income divided by average interest-earning assets

(7) Interest expense divided by average interest-bearing liabilities

(8) Noninterest expense divided by the sum of net interest income plus noninterest income
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RISK FACTORS

An investment in our common stock involves risks. You should carefully consider the risks described below and the risks described under the
caption Item 1A Risk Factors in our Annual Report on Form 10-K filed with the SEC for the year ended December 31, 2010, as well as the
additional information included or incorporated by reference in this prospectus supplement and the accompanying prospectus, before making an
investment decision. Our business, financial condition or results of operations and the market price of our common stock could be materially
adversely affected by any of these risks.

Risks Relating to Our Business, Supplementing the Risk Factors Described in Our 2010 Annual Report on Form 10-K

Economic conditions in California, New York or other markets in which we operate may adversely affect our loan portfolio and reduce the
demand for our services. We focus our business primarily in Korean-American communities in California, the greater New York City
metropolitan area and New Jersey. Upon completion of the Center Financial merger, we will also have banking operations in Chicago and
Seattle. Adverse economic conditions in our market areas have had a material adverse impact on the quality of our business. A continued
economic slowdown in California, New York or other markets in which we operate may have any or all of the following consequences, any of
which may reduce our net income and adversely affect our financial condition:

loan delinquencies may increase;

problem assets and foreclosures may increase;

the level and duration of deposits may decline;

demand for our products and services may decline; and

collateral for loans may decline in value below the principal amount owed by the borrower.
We have a high level of loans secured by real estate collateral. A further downturn in the real estate market may seriously impair our loan
portfolio. At June 30, 2011, approximately 73% of our loan portfolio consisted of loans secured by various types of real estate. There has been a
general slowdown in the economy and declines in value in the commercial real estate markets in Southern California, New York and New
Jersey, along with high levels of unemployment. Continued deterioration in the real estate market generally and in commercial real estate values
in particular, along with high levels of unemployment, may result in additional loan charge-offs and provisions for loan losses, which may have
an adverse effect on our net income and capital levels.

Adpverse conditions in South Korea may adversely affect our business. A substantial number of our customers have economic and cultural ties
to South Korea and, as a result, we are likely to experience the effects of adverse economic and political conditions in South Korea. If economic
conditions in South Korea deteriorate, we may, among other things, be exposed to economic and transfer risk, and may experience an outflow of
deposits by our customers with connections to South Korea. Transfer risk may result when an entity is unable to obtain the foreign exchange
needed to meet its obligations or to provide liquidity. This may adversely impact the recoverability of investments in or loans made to such
entities. Adverse economic conditions in South Korea may also negatively impact asset values and the profitability and liquidity of our
customers who operate in this region.
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Our allowance for loan losses may not cover actual loan losses. If our actual loan losses exceed the amount we have allocated for estimated
probable incurred losses, our business will be adversely affected. We attempt to limit the risk that borrowers will fail to repay loans by carefully
underwriting our loans, but losses nevertheless occur in the ordinary course of lending operations. We create allowances for estimated loan
losses through provisions that are recorded as reductions in income in our accounting records. We base these allowances on estimates of the
following:

historical experience with our loans;

evaluation of current economic conditions and other factors;

reviews of the quality, mix and size of the overall loan portfolio;

reviews of delinquencies; and

the quality of the collateral underlying our loans.
If our allowance estimates are inadequate, we may incur losses, our financial condition may be materially and adversely affected and we may be
required to raise additional capital to enhance our capital position. In addition, various regulatory agencies, as an integral part of their
examination process, periodically review the adequacy of our allowances. These agencies may require us to establish additional allowances
based on their judgment of the information available at the time of their examinations. No assurance can be given that we will not sustain loan
losses in excess of present or future levels of the allowance for loan losses.

We may experience adverse effects from acquisitions. We have acquired other banking companies and bank offices in the past and consider
additional acquisitions as opportunities arise. If we do not adequately address the financial and operational risks associated with acquisitions of
other companies, including in connection with our pending merger transaction with Center Financial, we may incur material unexpected costs
and disruption of our business. Risks involved in acquisitions of other companies include:

inadequate evaluation of the asset quality of th