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Woori Bank Capital Increase

On March 26, 2009, the board of directors of Woori Bank, a wholly-owned subsidiary of Woori Finance Holdings Co., Ltd., resolved to increase
capital by issuance of common shares. Key details are as follows:

Type of shares to be issued: Woori Bank common shares

Number of shares to be issued: 60,000,000 (par value KRW 5,000 per share)

Purchase price per share: KRW 5,000

Number of Woori Bank shares issued prior to the capital increase:

Common shares: 635,956,580

Preferred shares: 70,000,000

Purpose of capital increase: provide working capital

Method of distribution: subscription by Woori Bank shareholders as of record date of March 27, 2009

Expected subscription date: March 31, 2009
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