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The shares of common stock and stock options were granted to the reporting person in connection with the separation and spin-off of
Altisource Portfolio Solutions ("ASPS") from Ocwen Financial Corporation ("OCN"). In connection with the separation and spin-off, an
aggregate of 5,913,630 shares of ASPS common stock and options to purchase an aggregate of 1,047,480 shares of ASPS common stock
were granted to the reporting person.

The Form 5 filed on February 16, 2010 for Mr. Erbey reported an incorrect number of shares indirectly owned by FF Plaza Limited
(2) Partnership and failed to report the shares owned by Erbey Holding Corporation. Mr. Erbey indirectly owned an aggregate 4,110,396
through FF Plaza Limited Partnership and 1,803,234 through Erbey Holding Corporation

(3) 18,615 were vested at the separation and the remaining 4,654 vested on 1/31/2010.
(4) 20,564 were vested at the time of the separation, 6,855 vested on 12/31/09 and 6,855 vest on 12/31/2010

The vesting schedule has a time-based component, in which 25% of the options vest in equal increments over four years, and a
performance-based component, in which up to 75% of the options could vest in equal increments, with 25% vesting immediately upon the
achievement of certain performance criteria related to ASPS' stock price and its annualized rate of return and the remaining 75% vesting
over the next three years. Two-thirds of the performance-based options commence vesting if the stock price realizes a compounded
annual gain of at least 20% over the exercise price, if the stock price is at least double the exercise price. The remaining third of such
options commence vesting if the stock price realizes a 25% compounded annual gain, if it is at least triple the exercise price. Of the total
time-based component options, 50,000 options were vested at the time of the separation. The remaining options vest in equal annual
increments on July 14, 2010 through 2012.

Note: File three copies of this Form, one of which must be manually signed. If space provided is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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