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*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On March 13, 2012, Cantor Fitzgerald, L.P. ("CFLP") purchased from BGC Holdings, L.P. ("BGC Holdings") an aggregate of 886,569
exchangeable limited partnership interests in BGC Holdings (the "Interests") at a price of $2.93 per Interest in transactions exempt
(1) pursuant to Rule 16b-3 under the Securities Exchange Act of 1934, as amended, in accordance with the Agreement of Limited Partnership

of BGC Holdings, as amended and restated as of March 31, 2008 (as further amended from time to time, the "BGC Holdings
Agreement").

The exchange rights with respect to the Interests are exercisable at any time for shares of Class B Common Stock, par value $0.01 per

share ("Class B Common Stock"), of BGC Partners, Inc. ("BGC Partners") (or, at CFLP's option or if there are no additional authorized
(2) but unissued shares of Class B Common Stock, shares of Class A Common Stock, par value $0.01 per share ("Class A Common Stock"),

of BGC Partners) on a one-for-one basis (subject to adjustment). The shares of Class B Common Stock are convertible at any time on a

one-for-one basis (subject to adjustment) into shares of Class A Common Stock.

Includes 397,825 Interests purchased from BGC Holdings as a result of the redemption of 397,825 non-exchangeable founding partner

3) units, at an aggregate purchase price of $1,146,771, and 488,744 Interests purchased from BGC Holdings pursuant to the Sixth

Amendment of the BGC Holdings Agreement in connection with the grant of exchangeability and exchange of 488,744 founding partner

units, at an aggregate purchase price of $1,449,663.

(4) Does not include exchange rights with respect to an aggregate of 12,996,325 Interests assumed in previous reports to have been exercised
for shares of Class A Common Stock to satisfy CFLP's deferred share distribution obligations pursuant to rights provided to certain
current and former partners of CFLP on April 1, 2008 and February 14, 2012. As of the date of this report, an aggregate of 17,473,709
shares of Class A Common Stock remain subject to CFLP's deferred share distribution obligations pursuant to rights to receive shares
provided to certain current and former partners of CFLP on April 1, 2008 (15,545,606 remaining shares) and the deferral by certain

Reporting Owners



Edgar Filing: BGC Partners, Inc. - Form 4

partners of CFLP of receipt of shares distributed by CFLP on February 14, 2012 in connection with payment of previous quarterly CFLP
distributions (1,928,103 remaining shares).

As of the date of this report, the aggregate 17,473,709 remaining shares of Class A Common Stock subject to CFLP's deferred share
distribution obligations are assumed to be funded with (i) 588,119 shares of Class A Common Stock acquired by CFLP upon exercise of
exchange rights with respect to 588,119 Interests on May 28, 2010, (ii) 3,889,265 shares of Class A Common Stock acquired by CFLP
upon exercise of exchange rights with respect to 3,889,265 Interests on May 5, 2011, and (iii) the future exercise of exchange rights with
respect to 12,996,325 Interests for 12,996,325 shares of Class A Common Stock. As of the date of this report, CFLP held an aggregate of
48,748,773 Interests.
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