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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under
any of the following provisions:

[  ]   Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

[  ]   Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

[  ]   Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

[  ]   Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Edgar Filing: CHARLES & COLVARD LTD - Form 8-K

1



Item 2.02.    Results of Operations and Financial Condition

On January 14, 2008, Charles & Colvard, Ltd. (the "Company") issued a press release announcing that the Company had engaged Kanter
International, a Philadelphia-based business and brand building consulting firm, to provide a high-level independent assessment of the
Company's current business model and provide recommendations for improved sales performance. In addition, the press release includes an
update on the Company's 2007 financial results. A copy of this press release is attached as Exhibit 99.1.

Signature(s)

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

CHARLES & COLVARD LTD

Date: January 15, 2008 By: /s/    Robert S. Thomas

Robert S. Thomas
Chief Executive Officer and Chairman
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Exhibit Index

Exhibit No. Description

EX-99.1 Charles & Colvard Announces Strategic Review--Updates Fiscal 2007 Financial Guidance
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