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Section 2 – Financial Information

Item  2.02. Results of Operations and Financial Condition.

On April 25, 2014, Howard Bancorp, Inc. issued a press release relating to its results of operations for the quarter
ended March 31, 2014.   A copy of the release is furnished herewith as Exhibit 99.1.

The press release presents earnings per share for the quarter ended March 31, 2014 excluding the $720,000 pretax
impact of the investment that the Company made in its mortgage banking business during the quarter.  This is
considered a “non-GAAP financial measure.”  The table below presents a reconciliation of the GAAP measure and the
non-GAAP measure presented in the press release.

GAAP net income per share $ 0.06
GAAP net income available to common shareholders 235,000.00
Mortgage banking pretax investment/loss $ 720,000.00
Incremental income tax at 38% incremental rate (274,000.00 )
After tax impact of mortgage banking investment 446,000.00 446,000.00
Adjusted net income available to common shareholders 681,000.00
Adjusted net income per share (4,090,844 average shares of

common stock outstanding)

0.17

Imputed net income per share impact of mortgage banking

investment during quarter

0.11

Management believes that the presentation of earnings per share for the quarter not including the investment in the
mortgage banking business provides useful information to investors regarding the Company’s financial condition and
results of operations because it provides a measurement of earnings from core banking operations that we believe is
helpful for investors in comparing results for the most recent quarter to prior operating results, as prior periods did not
include material mortgage banking revenues or expenditures.

The information in this Item 2.02 and the related information in Exhibit 99.1 shall not be deemed “filed” for purposes of
Section 18 of the Securities Exchange Act of 1934 (the “Exchange Act”), or otherwise subject to the liabilities of that
section and shall not be incorporated by reference into any filing of the Registrant under the Securities Act of 1933, as
amended, or the Exchange Act except as shall be expressly set forth by specific reference in any such filing.

Section 9 – Financial Statements and Exhibits

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

99.1      Press Release dated April 25, 2014
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

HOWARD BANCORP, INC.

By: /s/ George C. Coffman
Name: George C. Coffman

Date: April 29, 2014 Title: Executive Vice President and Chief
Financial Officer
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