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Item 1.01 Entry into a Material Definitive Agreement.

On August 6, 2007, Biophan Technologies, Inc. (the “Company”) entered into an Intellectual Property Assignment
Agreement with Medtronic, Inc., a Minnesota corporation (“Medtronic”), pursuant to which the Company agreed to
transfer and sell to Medtronic all of its interest in and to certain intellectual property owned by the Company for an
aggregate purchase price of $11,000,000, which amount will be reduced to $10,500,000 if the closing does not occur
within 60 days of the execution of the agreement. The intellectual property which the Company is selling consists of
the Company’s patents related to MRI safety of implantable medical devices, including pacemakers.

The closing of the sale is subject to the Company obtaining consent from its senior creditors and a release of the
security interest in the intellectual property being sold, along with other closing conditions. The agreement may be
terminated either by Medtronic, in the event the closing has not occurred within 90 days of its execution, if the
agreement was not breached by Medtronic; by Medtronic if the Company has breached the agreement and failed to
cure such breach; or, by the Company in the event the closing has not occurred within 90 days of its execution, if the
agreement was not breached by the Company.

Item 7.01 Regulation FD Disclosure.

On August 9, 2007, the Company announced the sale of certain patents. A copy of the press release that discusses this
matter is attached hereto as Exhibit 99.1 and is incorporated by reference in this Item 7.01. In accordance with
Regulation FD, this current report is being filed to publicly disclose all information that was provided in the press
release. This report under Item 7.01 is not deemed an admission as to the materiality of any information in this report
that is required to be disclosed solely by Regulation FD.

Item 9.01 Exhibits.

Exhibit Number                 Description 

10.1    Intellectual Property Assignment Agreement, dated August 6, 2007, by and between Biophan
           Technologies, Inc. and with Medtronic, Inc.
99.1    Press Release of Biophan Technologies, Inc., dated August 9, 2007.
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SIGNATURES

Pursuant to the requirements of the Securities and Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

BIOPHAN TECHNOLOGIES, INC.

Dated: August 9, 2007 By: /s/ John Lanzafame                           
Name: John Lanzafame
Title: Chief Operating Officer
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