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On July 18, 2007, Mr. Leight received 510,900 shares through a distribution from Terrapin Partners LLC, following its exercise of

(1) warrants to purchase common stock. In prior reports, Mr. Leight reported indirect beneficial ownership of 1,572,000 warrants to purchase

common stock held by Terrapin Partners LLC.

On July 18, 2007, the Leight Family Irrevocable Trust received 275,100 shares through a distribution from Terrapin Partners LLC,
(2) following its exercise of warrants to purchase common stock. In prior reports, Mr. Leight reported indirect beneficial of 1,572,000
warrants to purchase common stock held by Terrapin Partners LLC.

3

disclaims beneficial ownership of the securities held by Terrapin Partners LLC, except to the extent of his pecuniary interest therein.

Terrapin Partners LLC is the general partner of such partnership, and Mr. Leight is the co-manager of Terrapin Partners LLC. Mr. Leight

1000 shares of common stock are owned by Bruce Leight UGMA (Mr. Leight's son is the beneficiary), 1000 shares are owned by Jennifer

Leight UGMA (Mr. Leight's daughter is the beneficiary), 1000 shares are owned by Keith Leight UGMA (Mr. Leight's son is the
beneficiary), and 1000 shares are owned by Lillianne Leight UGMA (Mr. Leight's daughter is the beneficiary). Mr. Leight serves as a
trustee or co-trustee of those trusts.

(C))

(5) Terrapin Partners LLC converted warrants to common stock as a result of the warrant call by Great Lakes Dredge & Dock Corporation.

Mr. Leight is the co-managing member of Terrapin Partners LLC. Mr. Leight disclaims beneficial ownership of the securities held by
Terrapin Partners LLC, except to the extent of his pecuniary interest therein.

(6)
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