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IN THE PROVINCE OF NEUQUEN-ARGENTINA
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Buenos Aires, December 18, 2008 Petrobras Energia Participaciones S.A. (Buenos Aires PBE, NYSE: PZE ) informs
that its controlled company Petrobras Energia S.A. (Buenos Aires: PESA) within the framework of the call to
exploitation licensees made by the Province of Neuquén through Decree No. 822/08 issued by the Executive Branch
of the Province, signed a Memorandum of Agreement with the Province of Neuquén providing for a 10-year term
extension of the exploitation concessions relating to Aguada la Arena, Rio Neuquén, Veta Escondida and Rincén de
Aranda, all of them located in the territory of Neuquén.

The Decree of the Executive Branch of the Province of Neuquén approving the above mentioned Memorandum of
Agreement was passed on December 17, 2008.

In line with Petrobras Energia s strategic objective of growing reserves and hydrocarbon production, the term
extension agreed upon will enable Petrobras Energia to perform new production projects and add reserves and thus
consolidate the integration of its businesses and contribute to the development of the communities where Petrobras
Energia operates.

www.petrobras.com.ar
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