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Item 5. Other Events and Regulation FD

On April 15, 2004, Guaranty Federal Bancshares, Inc. (the "Company") issued a press release announcing that there
are 224,729 shares of its common stock remaining to be repurchased to complete the repurchase plan announced on
November 22, 2002.

Item 7. Financial Statements and Exhibits

(c) Exhibits

Exhibit Number Description

99.1 Press release, dated April 15, 2004 (furnished with respect to Item 12)

Item 12. Results of Operations and Financial Condition

On April 15, 2004, the Company issued a press release announcing its earnings for the second quarter ended
December 31, 2003.
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