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Item 7.01. Regulation FD Disclosure.

On June 30, 2009, AirShares™ EU Carbon Allowances Fund (the “Registrant”) issued its monthly account statement for
the month ended May 31, 2009, which is presented in the form of a Statement of Income (Loss) and a Statement of
Changes in Net Asset Value, as required pursuant to Rule 4.22 under the Commodity Exchange Act. A copy of the
monthly account statement is furnished as Exhibit 99.1 to this Current Report on Form 8-K and also can be found on

the Registrant’s website at www.xsharesadvisors.com/airshares. The information furnished in this Current Report on
Form 8-K, including Exhibit 99.1, shall not be deemed to be “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section, nor shall it be deemed
incorporated by reference in any filing under the Securities Act of 1933, as amended, except as shall be expressly set
forth by specific reference in any such filing.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

Exhibit 99.1 Monthly Account Statement of the Registrant for the month ended May 31, 2009.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.
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