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Explanatlon of Responses:

If the form is filed by more than one reporting person, see Instruction 4(b)(v).
**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Shares held in The Walt Disney Company Stock Fund as of February 15, 2005. The fund is one investment option in the 401(k) Plan and
contains Company matching contributions.

(1)
The option was originally granted to purchase 120,000 shares of common stock. The options vested over a period of five years with

2) 15,000 shares vested on March 26 on each of 1997, 1998, 1999, and 2000 and 60,000 shares vested on March 26, 2001.
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