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Item 8.01 Other Events
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On August 14, 2008, Alanco Technologies, Inc. (the "Company") issued a press
release announcing new financing totaling $2.5 million, $2.0 million from the
sale of non-convertible Series D Preferred Stock and $0.5 million from an
increase in the Company's current credit line. The primary investors in the new
financing were Company directors and officers.

A copy of the press release is attached as an exhibit.
Item 9.01 Financial Statements and Exhibits
Exhibits 99.1 Press Release dated August 14, 2008
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