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Item 5.02. Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal
Officers.

On May 19, 2005, XOMA Ltd. (the �Company�) announced that Peter B. Davis, Chief Financial Officer of the Company, has decided to retire
effective June 30, 2005 and that the Company intends to promote David Boyle, currently Vice President, Financial Operations of the Company,
to the position that will be left by Mr. Davis effective July 1, 2005.

Mr. Boyle joined the Company in January of 2005. From March of 2002 to January of 2005, Mr. Boyle was Director, Finance and later Vice
President, Finance at Polycom, Inc. From 1999 to February of 2002, Mr. Boyle served as Director, Business Development at Intel Corporation
and from 1996 to 1999 was Executive Vice President and Chief Financial Officer at Salix Pharmaceuticals, Ltd. Before joining Salix, Mr. Boyle
spent five years with Serono, S.A. in Switzerland and the United States, most recently as Vice President, Finance and Administration for North
America.

A copy of the Company�s press release dated May 19, 2005 is attached hereto asExhibit 1 and is incorporated herein by reference.

Item 9.01. Exhibits.

1. Press Release dated May 19, 2005.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Dated: May 20, 2005 XOMA LTD.
By:  /s/  Christopher J. Margolin
        Christopher J. Margolin
        Vice President, General
        Counsel and Secretary
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EXHIBIT INDEX

Number Description
1. Press Release dated May 19, 2005.
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