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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

(a) On March 16, 2006, the Nasdaq Stock Market ("Nasdaq") notified the Company that based on the Company's
Form 10-Q for the period ended January 31, 2006, the Company no longer satisfies the requirement for continued
listing on the Nasdaq Capital Market set forth in Marketplace Rule 4310(c)(2)(B), which requires the Company to
have a minimum of $2.5 million in stockholders' equity, $35.0 million market value of listed securities, or $500,000 of
net income from continuing operations.

Nasdaq has requested that on or before March 30, 2006, the Company provide it with a specific plan to achieve and
sustain compliance going forward. At the time of this filing, the Company is preparing to provide Nasdaq with a
specific plan to achieve and sustain compliance.
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