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ITEM 5. Other Events

Steelcase Inc. ("the Company") currently has long-term debt ratings of BBB+ from
Standard & Poor's ("S&P") and Baa3 from Moody's Investors Service ("Moody's").
The Company's US$ 400,000,000 multicurrency commercial paper program is rated
A-2 from S&P and Prime-3 from Moody's.
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     Pursuant to the requirements of the Securities Exchange Act of 1934, the
Registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.
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                                                      /S/ JAMES P. KEANE
                                                   -----------------------------
                                                          James P. Keane
                                                       Senior Vice President
                                                    and Chief Financial Officer
                                                   (Duly Authorized Officer and
                                                   Principal Financial Officer)
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