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INDEPENDENT AUDITORS� REPORT

June 18, 2001

To the Trustees and Participants of the
MCN Energy Group Savings and Stock Ownership Plan
Detroit, Michigan

We have audited the accompanying statements of net assets available for benefits of the MCN Energy Group Savings
and Stock Ownership Plan (the Plan) as of December 31, 2000 and 1999, and the related statement of changes in net
assets available for benefits for the year ended December 31, 2000. These financial statements are the responsibility of
the Plan�s management. Our responsibility is to express an opinion on these financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audits provide a reasonable basis for our opinion.

In our opinion, the aforementioned financial statements present fairly, in all material respects, the net assets available
for benefits of the Plan as of December 31, 2000 and 1999, and the changes in net assets available for benefits for the
year ended December 31, 2000, in conformity with accounting principles generally accepted in the United States of
America.
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Our audits were conducted for the purpose of forming an opinion on the basic financial statements taken as a whole.
The supplemental schedule of assets held for investment purposes as of December 31, 2000 is presented for purposes
of complying with the Department of Labor�s Rules and Regulations for Reporting and Disclosure under the Employee
Retirement Income Security Act of 1974 and is not a required part of the basic financial statements. The fund
information in the statement of changes in net assets available for benefits is presented for purposes of additional
analysis rather than to present the changes in net assets available for benefits for each fund. The supplemental
schedule and fund information have been subjected to the auditing procedures applied in our audits of the basic
financial statements and, in our opinion, are fairly stated, in all material respects, in relation to the basic financial
statements taken as a whole.

GEORGE JOHNSON & COMPANY

CERTIFIED PUBLIC ACCOUNTANTS
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MCN ENERGY GROUP SAVINGS AND STOCK OWNERSHIP PLAN

STATEMENT OF NET ASSETS AVAILABLE FOR BENEFITS

December 31

2000 1999

INVESTMENTS, at fair value (Notes 1 and 3):
Participant Directed Plan Investments:
Common stock � MCN Energy Group Inc.
$34,891,044$32,190,784
Registered investment companies

145,303,689173,371,155
Loans to participants

5,667,5225,734,861
Investment in Master Trust (Note 5)

41,632,79140,894,525
Non-Participant Directed Plan
Investments:
Common stock � MCN Energy Group Inc.

57,050,43547,886,309

Total Investments
284,545,481300,077,634

OTHER ASSETS:
Cash on deposit and in transit

92,89896,541
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NET ASSETS AVAILABLE FOR
BENEFITS
$284,638,379$300,174,175

The notes to the financial statements are an integral part of this statement.
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MCN ENERGY GROUP SAVINGS AND STOCK OWNERSHIP PLAN

STATEMENT OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS

FOR THE YEAR ENDED DECEMBER 31, 2000

PARTICIPANT
DIRECTED

PLAN
MCN

RESTRICTED

INVESTMENTS
STOCK
FUND TOTAL

ADDITIONS TO (DEDUCTIONS FROM) NET ASSETS ATTRIBUTED TO:
Investment income
$17,279,435$2,078,612$19,358,047
Change in fair value of investments (Note 3)

(33,855,879)8,040,932(25,814,947)
Transfers by participants among investment fund, net

225,823(225,823)�
Transfers to loan fund

523,869(523,869)�
Transfers from loan fund

(561,004)561,004�
Interest on loans to participants

359,619164,068523,687

(16,028,137)10,094,924(5,933,213)

Contributions:
Participant

6,184,417�6,184,417
Employer

852,6692,589,3893,442,058
Forfeitures to be used

58,058�58,058
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7,095,1442,589,3899,684,533

Total Additions (Deductions)
(8,932,993)12,684,3133,751,320

ADDITIONS TO (DEDUCTIONS FROM) NET
ASSETS ATTRIBUTED TO:
Benefits paid

(13,263,537)(2,451,529)(15,715,066)
Withdrawals

(2,412,473)(1,170,515)(3,582,988)
Interplan transfers, net

(90,919)101,85710,938

Total Deductions
(15,766,929)(3,520,187)(19,287,116)

NET INCREASE (DECREASE)
(24,699,922)9,164,126(15,535,796)

NET ASSETS AVAILABLE FOR BENEFITS:
Beginning of year

252,287,86647,886,309300,174,175

End of year
$227,587,944$57,050,435$284,638,379

The notes to the financial statements are an integral part of this statement.
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MCN ENERGY GROUP SAVINGS AND STOCK OWNERSHIP PLAN

NOTES TO FINANCIAL STATEMENTS

1. PLAN DESCRIPTION
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The following description of the MCN Energy Group Savings and Stock Ownership Plan (Plan) provides only
general information. Participants should refer to the Plan document for a more complete description of the Plan�s
provisions.

General

The Plan is a defined contribution plan for employees not covered by collective bargaining agreements who have
attained three months of service. The Plan is subject to the provisions of the Employee Retirement Income
Security Act of 1974, as amended (ERISA). Prior to May 31, 2001, the Plan was sponsored solely by MCN
Energy Group Inc. (MCN), and the employers participating in the Plan included MCN, Michigan Consolidated
Gas Company (MichCon) and MCN Energy Enterprises Inc. (MCNEE). Effective May 31, 2001, MCN and
DTE Energy Company (DTE) were merged (Note 7) whereby DTE acquired all outstanding shares of MCN
common stock. As a result of the merger, DTE has agreed that DTE Enterprises, Inc. will be the sole sponsor of
the Plan and that DTE, DTE Enterprises, Inc. and The Detroit Edison Company will also become participating
employers in the Plan. DTE Enterprises, Inc. and The Detroit Edison Company are direct subsidiaries of DTE.
Effective May 31, 2001, all references to MCN common shares, dividends and stock funds included herein, are
to be deemed DTE common shares, dividends and stock funds.

Contributions

Each employee electing to participate in the Plan is required to make regular contributions by payroll deduction.
Participant pre-tax and combined pre-tax and post-tax contributions are limited to 17% (highly compensated
participants were limited to pre-tax contributions of 12% and combined pre-tax and post-tax contributions of
15% prior to October 2000) of the participant�s compensation as defined in the Plan (Compensation), or such
maximum rates as may be approved by the Internal Revenue Service.

The employers make matching contributions to the Plan on behalf of each participant, after a participant has
attained one year of service. The employer match is limited to 4% of the participant�s Compensation for
individuals who have less than nine years of service. For participants who have completed at least nine years of
service the employer match is limited to 5% of the participant�s compensation. For participants with more than
23 years of service the employer match is limited to 6% of the participant�s compensation. Seventy-five percent
(sixty percent beginning January 2001) of all employer-matching contributions are allocated to the MCN
Restricted Stock Fund.

The employers also provide a longevity award which is contributed annually on March 1 of each year to the
MCN Restricted Stock Fund accounts of employees with 30 years of service and do not meet the definition of a
highly compensated employee. The longevity award is equal to $600 in MCN common stock.

4

Table of Contents

MCN ENERGY GROUP SAVINGS AND STOCK OWNERSHIP PLAN

NOTES TO FINANCIAL STATEMENTS

Participant Accounts

Each participant�s account is credited with the participant�s contribution, allocations of the employers� contributions
and Plan earnings. Allocations are based on participant earnings or account balances, as defined. Forfeited
balances of terminated participants� nonvested accounts are used to reduce future employer contributions. The
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benefit to which a participant is entitled is the benefit that can be provided from the participant�s vested account.

Vesting

Participants are immediately vested in their contributions plus actual earnings thereon. Vesting in the employers�
matching contribution portion of a participant�s account, plus actual earnings thereon, occurs after the participant
completes five Years of Service.

Investment Options

Participants may transfer existing account balances in the investment funds on a daily basis with the exception of
the MCN Restricted Stock Fund. Participants may change their investment direction and amount of future
contributions effective with the next payroll period. With respect to the MCN Stock Fund, Company designated
insider traders are limited to a 30-day window following the release of quarterly earnings. Contributions may be
directed in any of the following investment options:

MCN Stock Fund � Fund invests solely in the common stock of MCN. This fund consists of two components,
restricted and unrestricted. The restricted fund includes 75% of the employer match. Beginning January 2001,
the restricted fund includes 60% of the employer match. The unrestricted fund may include employee
contributions and any portion of the remaining employer matching contributions. This entire fund is
considered to be the Employee Stock Ownership Plan (ESOP) portion of the Plan. MCN dividends
accumulated under the ESOP are passed through to each participant within 90 days of the previous Plan year.
Those participants who elected to receive a payout of such dividends for the 2000 and 1999 Plan years had to
notify the Trustee in writing. Future dividends may be passed through to participants at the Committee�s
discretion.

Fixed Income Fund � Fund consists of higher quality investments consistent with the Fund�s objective to
preserve principal while providing a stable rate of return to the participant. The investments of the Fixed
Income Fund consist of the following: (1) contracts with insurance companies and other financial institutions
providing for fixed rates of interest; and (2) investments in specific government and corporate marketable
fixed income securities which are managed by professional investment advisors.

Amounts invested in marketable securities are through or pursuant to contracts with insurance companies.
These contracts provide for a guarantee of the principal invested and accrued interest under the contract. The
interest rates under these contracts are adjusted at least annually to recognize the impacts of changing interest
rate conditions.
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MCN ENERGY GROUP SAVINGS AND STOCK OWNERSHIP PLAN

NOTES TO FINANCIAL STATEMENTS

Investment advisors for marketable fixed income securities may use fixed income futures and options to
reduce the effect of market volatility on the Fund.

Legg Mason Value Institutional Portfolio Fund � Fund consists primarily of stocks that are believed to be
undervalued and offer above-average potential for capital appreciation.
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Loomis Sayles Small Cap Value Fund � Fund consists primarily of smaller capitalization common stocks,
emphasizing both undervalued securities and securities of companies with significant growth potential.

Lord Abbett Developing Growth Fund � Fund consists primarily of stocks of selected small companies with
long-range growth potential.

Putnam Fund for Growth and Income � Fund consists primarily of common stocks that offer potential for
capital growth, current income, or both. The fund may also purchase corporate bonds, notes and debentures,
preferred stocks, convertible securities (both debt securities and preferred stocks) or U.S. government
securities.

Putnam Global Growth Fund � Fund consists primarily of common stocks traded in securities markets located
in a number of foreign countries and in the United States.

Putnam International Growth Fund � Fund consists primarily of common stocks traded in securities markets
located in a number of foreign countries and in the United States.

Putnam New Opportunities Fund � Fund consists primarily of common stocks of companies in sectors of the
economy with potential for capital appreciation which is significantly greater than that of the market averages
and generally invests a significant portion of its assets in the securities of small to mid-sized companies.

Putnam S&P 500 Fund � Fund consists primarily of stocks that closely approximates the return of the Standard
& Poor�s (S&P) 500 index, which is an indicator of the U.S. stock market performance.

Putnam Voyager Fund � Fund consists primarily of common stocks of companies with potential for capital
appreciation which is significantly greater than that of the market averages and generally invests a significant
portion of its assets in the securities of smaller and newer issuers.

Vanguard U.S. Growth Fund � Fund consists primarily of large, high-quality seasoned U.S. companies with
records of exceptional growth and above-average prospects for future growth.

Western Asset Core Portfolio � Fund consists primarily of fixed-income securities with an average duration of
four to six years.
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MCN ENERGY GROUP SAVINGS AND STOCK OWNERSHIP PLAN

NOTES TO FINANCIAL STATEMENTS

Administrative and Brokerage Fees

Expenses in connection with the purchase or sale of stock or other securities are charged to the participant for
whom the purchases or sales are made. Participants pay 100% of the investment management and other related
expenses of the funds. The participating employers pay 100% of the record-keeping and Trustee expenses.

Loans
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Subject to limitations imposed by the Internal Revenue Code (IRC) and Department of Labor regulations, Plan
provisions allow a participant to borrow from the Plan an amount up to 50% of the vested value of his or her
salary reduction and ESOP accounts, up to a maximum of $50,000, at an interest rate of 2-1/2% over prime
updated quarterly (rounded to the nearest 1/2%). The outstanding balances of loans are reported in the Loan
Fund. Effective October 2000, a participant may have two plan loans outstanding at any time (prior to that time,
only one loan could be outstanding at any time and annual loan refinancing was available).

Termination of the Plan

Although it has not expressed any intent to do so, the employers have the right under the Plan to discontinue
contributions at any time and to terminate the Plan subject to the provisions of ERISA. In the event of Plan
termination, the Plan assets shall be distributed ratably to the participants in proportion to the total values of their
respective Plan accounts.

Each participating employer may withdraw from or terminate its participation in the Plan at any time. Under
these circumstances, the Committee shall direct the Trustee to (1) segregate, in a separate trust, amounts held
under the Plan which are applicable to the participants of such employer (in the event of withdrawal); or
(2) distribute to the participants of such employer amounts attributable to such participants� investments under the
Plan (in the event of termination).
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MCN ENERGY GROUP SAVINGS AND STOCK OWNERSHIP PLAN

NOTES TO FINANCIAL STATEMENTS

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accompanying financial statements are prepared under the accrual method of accounting.

Purchases and sales of securities are recorded on the trade date basis. Dividend income is recorded on the
ex-dividend date. Income from other securities is recorded when earned. Benefits are recorded when paid.

Investments are stated at fair value, which is generally based on quoted prices. A portion of the Fixed Income
Fund is reported on or at contract value, which approximates fair value, because it is fully benefit responsive.
Contract value represents contributions made under the contract plus earnings, less withdrawals and
administrative expenses. Participant loans receivable are presented at cost, which approximates fair value.

The cost of securities sold or distributed is determined on the basis of average cost. The MCN Stock Fund
recognizes gains or losses on stock distributed to terminated participants in settlement of their accounts equal to
the difference between cost and market value of the shares distributed.

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect certain reported
amounts and disclosures. Accordingly, actual results may differ from those estimates.

3. INVESTMENTS

The following is a summary of investments that represent 5 percent or more of the Plan�s net assets:
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December 31

2000 1999

MCN Stock Fund � Restricted, 2,060,512 and 2,016,266
shares, respectively $ 57,050,435* $ 47,886,309*
MCN Stock Fund � Unrestricted, 1,260,173 and
1,355,401 shares, respectively

34,891,04432,190,784
Putnam Fund for Growth and Income, 1,893,679 and
2,110,424 shares, respectively

37,040,36939,612,661
Putnam Global Growth Fund, 1,889,028 and 1,613,474
shares, respectively

21,119,32930,559,200
Putnam New Opportunities Fund, 319,547 and 246,863
shares, respectively

19,128,05522,812,651
Putnam Voyager Fund, 2,257,289 and 2,147,993
shares, respectively

53,971,78967,876,576

* Non-participant directed
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MCN ENERGY GROUP SAVINGS AND STOCK OWNERSHIP PLAN

NOTES TO FINANCIAL STATEMENTS

During 2000, the Plan�s investments decreased in value by $25,814,947 as follows:

Common Stock $ 13,056,889
Registered Investment Companies

(38,871,836)

$(25,814,947)

4. TAX STATUS

The Internal Revenue Service has determined and informed MCN by a letter dated November 8, 1999, that the
Plan and related trust are designed in accordance with applicable sections of the IRC. The Plan administrator and
the Plan�s tax counsel believe that the Plan is currently designed and being operated in compliance with the
applicable requirements of the IRC.

5. DEFINED CONTRIBUTION PLANS MASTER TRUST

The Master Trust was established on August 1, 1988, and serves as a funding medium to certain employee
benefit plans of the Corporation and its subsidiaries and affiliates which are qualified under Section 401(a) of the
IRC.
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The Master Trust consists of certain commingled assets of the Plan, MichCon Investment and Stock Ownership
Plan, Citizens Gas Fuel Company Investment Share Plan and prior to January 19, 2001, the MichCon Home
Services 401(k) Plan. The Plan�s investment in the Master Trust in the Statement of Net Assets Available for
Benefits represents the Plan�s allocated portion (approximately 80% at December 31, 2000) of the Master Trust
investments. The Plan�s allocated portion of the investments is equal to the market value of the Plan�s assets
contributed, adjusted by the Plan�s allocated share of the Master Trust investment income and expenses,
employee and employer contributions and distributions and withdrawals paid to participants.

A summary of the Master Trust assets as of December 31, 2000 and 1999 is as follows:

2000 1999

Investments:
Temporary investments, at fair
value
$5,171,361$5,308,022
Insurance contracts, including
accumulated interest, at contract
value

46,794,93746,859,452

Total investments
51,966,29852,167,474

Assets held in Master Trust
$51,966,298$52,167,474
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MCN ENERGY GROUP SAVINGS AND STOCK OWNERSHIP PLAN

NOTES TO FINANCIAL STATEMENTS

The following is a summary of the change in net assets held in the Master Trust for the year ended December 31,
2000:

2000

Transfers into Master Trust $ 45,680,789
Interest, dividend and other income on investments

3,205,939
Transfers out of Master Trust

(49,087,904)

Change in assets held
(201,176)
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Net assets, beginning of year
52,167,474

Net assets, end of year
$51,966,298

6. RELATED PARTY TRANSACTIONS

Certain Plan investments are shares of mutual funds managed by Putnam Investments. Putnam Investments is
the trustee as defined by the Plan; therefore, these transactions qualify as party-in-interest.

7. MCN MERGER WITH DTE ENERGY COMPANY

On May 31, 2001, MCN and DTE completed the merger that was announced on October 4, 1999. Under the
merger agreement, DTE acquired all outstanding shares of MCN common stock. Based on elections made by the
Trustee on behalf of Plan participants, participants will receive 0.715 of a share of DTE common stock per MCN
share for 48.3% of their MCN shares and will receive $24 in cash per MCN share for their remaining shares.
Additional changes to the Plan as a result of the merger are not expected to take place until January 2002.
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MCN ENERGY GROUP SAVINGS AND STOCK OWNERSHIP PLAN

EIN: 38-2820658, PN: 011

FORM 5500, SCHEDULE H, ITEM 4i � SCHEDULE OF ASSETS HELD FOR INVESTMENT PURPOSES

AS OF DECEMBER 31, 2000

(c)
(b) Description of investments including (e)

Identity of issue, borrower, maturity date, rate of interest, collateral, (d) Current
(a) lessor or similar party par or maturity value Cost Value

* MCN Restricted Stock Fund MCN Energy Group Inc., Common Stock $37,700,780 $57,050,435
*

MCN Unrestricted Stock Fund
MCN Energy Group Inc., Common
Stock

23,573,26734,891,044*
Fixed Income Fund
Investment in Master Trust

41,632,79141,632,791*
Legg Mason Value Institutional
Portfolio Fund
Registered Investment Companies

893,924826,748*
Loomis Sayles Small Cap Value
Fund
Registered Investment Companies

1,240,7401,341,871*
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Lord Abbett Developing Growth
Fund
Registered Investment Companies

707,326593,178*
Putnam Fund for Growth and
Income
Registered Investment Company

38,185,72337,040,369*
Putnam Global Growth Fund
Registered Investment Company

24,879,32921,119,329*
Putnam International Growth Fund
Registered Investment Companies

2,648,6432,403,350*
Putnam New Opportunities Fund
Registered Investment Companies

22,283,90619,128,055*
Putnam S & P 500 Fund
Registered Investment Companies

4,963,1955,301,642*
Putnam Voyager Fund
Registered Investment Company

53,895,77453,971,789*
Vanguard U.S. Growth Fund
Registered Investment Companies

2,731,3601,910,985*
Western Asset Core Portfolio
Registered Investment Companies

1,634,2171,666,373*
Putnam
Cash on Deposit and in Transit

92,89892,898*
Loan Fund
Loans to Participants (Interest rates
9.00% to 11.00%)

-5,667,522

$257,063,873$284,638,379

*
Represents Party-in-Interest
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Trustee (or other persons who
administer the employee benefit plan) has duly caused this annual report to be signed on its behalf by the
undersigned hereunto duly authorized.

MCN Energy Group Savings and Stock Ownership Plan
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By: /s/ Susan M. Beale

Susan M. Beale
Director
DTE Enterprises, Inc.
/s/ Anthony F. Earley, Jr.

Anthony F. Earley, Jr.
Director
DTE Enterprises, Inc.
/s/ Eric H. Peterson

Eric H. Peterson
Director
DTE Enterprises, Inc.
Dated: June 29, 2001
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