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Item 1.01 Entry into a Material Definitive Agreement

On February 24, 2011, BioCryst Pharmaceuticals, Inc. (the Company ) announced that it had been awarded a

$55.0 million contract modification by the U.S. Department of Health & Human Services ( HHS ) intended to fund to
completion the Phase 3 development of its neuraminidase inhibitor, intravenous (i.v.) peramivir, for the treatment of
patients hospitalized with influenza. This contract modification brings the total award from HHS to $234.8 million,
providing funding through completion of Phase 3 development and the filing of a new drug application for i.v.
peramivir in the U.S. It also extends the contract term by 24 months through December 31, 2013.

Item 7.01 Regulation FD Disclosure

On February 24, 2011, the Company issued a news release with respect to the modification. The news release is
furnished as Exhibit 99.1 hereto and is incorporated by reference.

The information furnished is not deemed filed for purposes of Section 18 of the Securities Exchange Act of 1934, as
amended, is not subject to the liabilities of that section and is not deemed incorporated by reference in any filing under
the Securities Act of 1933, as amended.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

Exhibit No.  Description
99.1 Press release dated February 24, 2011 entitled BioCryst Awarded Additional $55.0 million by the
U.S. Department of Health & Human Services to Complete Peramivir Phase 3 Program
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned thereunto duly authorized.

BioCryst Pharmaceuticals, Inc.
By: /s/ Alane Barnes
Name: Alane Barnes
Title: General Counsel, Corporate

Secretary

Date: February 24, 2011
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