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ITEM 1.01 ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT.

On January 26, 2011, Farmers National Banc Corp. (the Company ), its wholly-owned subsidiary, The Farmers
National Bank of Canfield (the Bank ), and Sandler O Neill + Partners, L.P. ( Sandler O Neill ) executed an amendment
(the Amendment ) to the agency agreement, dated December 20, 2010, by and among the Company, the Bank and
Sandler O Neill (the Agency Agreement ), under which Sandler O Neill has acted as financial advisor and selling agent
during the Company s previously announced rights offering, offering to standby purchasers and public reoffer of the
Company s common shares. Pursuant to the terms of the Amendment, the Company, the Bank and Sandler O Neill
have agreed to modify Section 4 of the Agency Agreement and increase the amount of the disbursements, fees and
expenses of Sandler O Neill s counsel that the Company will pay or cause to be paid from $160,000 to $180,000 and to
decrease the amount of Sandler O Neill s marketing and travel expenses that the Company will pay or cause to be paid
from $50,000 to $30,000. A copy of the Amendment is attached hereto as Exhibit 1.1 and is incorporated by reference
herein. The foregoing description of the Amendment does not purport to be complete and is qualified in its entirety by
reference to such exhibit.

ITEM 8.01 OTHER EVENTS.

On January 31, 2011, the Company announced the results of its previously announced public reoffering of its
common shares. A copy of the Company s press release is attached hereto as Exhibit 99.1 and is incorporated by
reference herein.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.
(d) Exhibits.

Exhibit
Number  Description

1.1 Amendment No. 1 to Agency Agreement, dated January 26, 2011, by and among Farmers National Banc
Corp., The Farmers National Bank of Canfield and Sandler O Neill + Partners, L.P. (filed herewith).

99.1 Press Release, dated January 31, 2011 (filed herewith).
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

Farmers National Banc Corp.
By: /s/ Carl D. Culp
Carl D. Culp

Executive Vice President and Treasurer

Date: January 31, 2011



