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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions:

[  ] Written communications pursuant to Rule 425 under the Securities Act (17 CFR.425)

[  ] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

[  ] Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

[  ] Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Introductory Comment

Throughout this Current Report on Form 8-K, the terms “we,” “us,” “our” and “Company” refer to BioSpecifics Technologies
Corp.

ITEM 8.01     OTHER EVENTS

The Company has received a written, client-approved communication from UBS that as a result of UBS’ settlement,
announced in a press release on August 8, 2008, the Company will have the right, as of January 1, 2009, to sell back
to UBS, at par, 100% of its auction rate securities.
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SIGNATURES

            Pursuant to the requirements of the Securities Exchange Act of 1934, each registrant has duly caused this
report to be signed on its behalf by the undersigned thereunto duly authorized.

Date: September 10, 2008 BIOSPECIFICS TECHNOLOGIES CORP.
——————————————————

(Registrant)

/s/ Thomas L. Wegman
——————————————————

Thomas L. Wegman
President
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