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Item 8 - Other
The registrant considers the following information to be of importance to security holders.

The Company’s Board of Directors previously directed management to facilitate agreements with various vendors and
debt holders to significantly reduce vendor and creditor obligations and allow for a material reduction of debt as

reported in the balance sheet. Accordingly, management has executed a number of such agreements, concluded in the

third quarter of 2007, that will have a material impact on the financial statements. An unaudited summary of the

agreements and their impact on the financial statements for the third quarter is stated in the following table. For all

debt and interest exchanges for stock, the company issued common stock restricted shares at an issue share price of

.25 cents. Although the company received no cash from these agreements, a material reduction in balance sheet debt,

in the amount of $4,412,168, and extraordinary gain from debt restructure in the amount of $2,318,085 will be

recorded in the third quarter.

Debt Conversion to Shares to be reported $ 2,094,085

Extraordinary income to be reported $ 2,318,083

Total Balance sheet reduction of debt to be reported $ 4,412,168
SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.
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