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ITEM 1.01 Entry into a Material Definitive Agreement

On March 23, 2005, we issued a press release announcing our recently
completed $3.5 million line of credit with Commerce Funding Corporation. Under
the line of credit, we have available up to $3.5 million working capital
financing, which is limited to 90% of qualified government receivables and 80%
of qualified commercial accounts receivable. The facility bears interest at 1.5%
over prime and 1% per month processing fees. The term of the agreement is one
year and is automatically renewable if not otherwise cancelled by us. A copy of
the press release 1s attached as exhibit 99.1 to this current report on Form
8-K.

ITEM 9.01 Financial Statements and Exhibits

(c) Exhibits

Exhibit No. Description
99.1 Press Release
SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

AIMSI TECHNOLOGIES, INC.

Date: March 23, 2005 By: /s/ Reginald Hall

Reginald Hall
Chief Executive Officer and Chairman



