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Item 5. Other Events

On July 15, 2004, Medicis Pharmaceutical Corporation (the "Company")
issued a press release announcing that it had entered into an exclusive license
agreement with Q-Med AB ("Q-Med") to market, distribute, sell and commercialize
in the United States and Canada Q-Med's product currently known as SubQ (TM) .

A copy of the Company's press release is attached hereto as Exhibit
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Item 7. Financial Statements and Exhibits
(a) Financial Statements of Business Acquired.
Not Applicable.

(b) Pro Forma Financial Information.

Not Applicable.

(c) Exhibits.

99.1 Copy of press release, dated July 15, 2004, issued by Medicis
Pharmaceutical Corporation
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