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Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
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Non-Qualified gli);rlensl(:;
Stock Option $42.8 02/03/2006 AU2) 26,956 02/03/2007 02/03/2017 . .
i Beneficial
(right to buy)
Interest

Reporting Owners

. Relationships
Reporting Owner Name / Address

Director 10% Owner  Officer Other

SMITH GREGORY H
TWO NORTH RIVERSIDE PLAZA Executive Vice President
CHICAGO, IL 60606

Signatures

By: Barbara Shuman,

Attorney-in-fact 02/07/2006

**Signature of Reporting Person Date

Explanation of Responses:

& If the form is filed by more than one reporting person, see Instruction 4(b)(v).

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(2)  Shares reported on this line are owned directly and some of the shares are subject to vesting.

(5) Share options reported on this line are fully exercisable.

(7) 29,013 share options reported herein are currently exercisable; and 14,507 share options will become exercisable on January 18, 2004.

Share options reported on this line become exercisable in three equal installments on February 3, 2007, February 3, 2008 and February

(12) 3, 2009.

@) 16,697 share options reported herein are currently exercisable; 16,697 share options are scheduled to vest on January 16, 2004; and
16,697 share options are scheduled to vest on January 16, 2005.

a1 Share options reported on this line will become exercisable in three equal installments on February 3, 2006; February 3, 2007 and
February 3, 2008.

@) Shares reported herein are owned by The Security Trust Company, as Trustee of the Equity Residential Supplemental Retirement Plan

for the benefit of the Reporting Person.
(3 The Restricted shares reported in this grant are scheduled to vest on February 3, 2009.
(1) The Restricted shares reported in this grant are scheduled to vest in two equal installments on January 3, 2007 and January 3, 2008.

15,307 share options reported herein will become exercisable on February 7, 2004; 15,307 share options will become exercisable on

(©) February 7, 2005; 15,307 share options will become exercisable on February 7, 2006.

) One-third of the share options reported on this line are exercisable; one-third will become exercisable on July 11, 2003; and one-third
will become exercisable on July 11, 2004.

(10) Share options reported on this line will become exercisable in three equal installments on January 27, 2005; January 27, 2006 and

January 27, 2007.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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