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Item 1.01. Entry into a Material Definitive Agreement.

On January 7, 2005, Delta and Pine Land Company ("D&PL") executed the Roundup
Ready Flex Gene License and Seed Services Agreement (the "Roundup Ready Flex
Agreement") for Monsanto Company's ("Monsanto") advanced herbicide tolerance
product. The Roundup Ready Flex Agreement contains essentially the same terms,
including compensatory terms, as the existing Roundup Ready Agreement Dbetween
D&PL and Monsanto. The expiration date of the Roundup Ready Flex Agreement is
determined by the last to expire of the patent rights 1licenses wunder this
Agreement which cover the 1licensed gene. On that basis (unless we terminate
sooner, as 1s permitted after October 11, 2008), assuming that all of the
patents identified by Monsanto 1in the addendum to the Roundup Ready Flex
Agreement cover the licensed gene, the expiration date of the Roundup Ready Flex
Agreement will be December 15, 2020, the date the last of the presently issued
patents will expire. This date may be extended in the event additional relevant
patents issue that have expiration dates later than December 15, 2020.

In November 2004, Monsanto notified D&PL that Monsanto would license contract
seed production by D&PL in 2005 and that Monsanto anticipates receiving
governmental approval for a commercial launch of this product in the United
States in the 2006 season. We are preparing to commercialize 1limited quantities
of Roundup Ready Flex cotton varieties in the U.S. beginning in fiscal 2006.
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