
USA TRUCK INC
Form 8-K
February 01, 2019

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549
 FORM 8-K
CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934
Date of Report (Date of earliest event reported): January 31, 2019

USA Truck, Inc. 
(Exact Name of Registrant as Specified in Charter)

Delaware 1-35740 71-0556971 
(State or Other
Jurisdiction
of
Incorporation)

(Commission
File Number) 

(IRS
Employer
Identification
No.)

3200 Industrial
Park Road
Van Buren,
Arkansas

72956 

(Address of
Principal
Executive
Offices) 

(Zip Code) 

Registrant’s Telephone Number, Including Area Code: (479) 471-2500
Not Applicable
(Former Name or Former Address, if Changed Since Last Report)  
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions (see General Instructions A.2. below):
◻ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
◻ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
◻ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
◻ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities
Act of 1933 (§ 230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§ 240.12b-2 of this
chapter).
Emerging growth company ◻ If an emerging growth company, indicate by check mark if the registrant has elected not
to use the extended transition period for complying with any new or revised financial accounting standards provided
pursuant to Section 13(a) of the Exchange Act. ◻

Edgar Filing: USA TRUCK INC - Form 8-K

1



Item 1.01  Entry into a Material Definitive Agreement.
On January 31, 2019, USA Truck, Inc., a Delaware corporation (the "Company"), entered into a five-year, $225.0
million senior secured revolving credit facility (the “Credit Facility”) with a group of lenders and Bank of America,
N.A., as agent (“Agent”) pursuant to the terms of an Amended and Restated Loan and Security Agreement that amends
and restates the terms of the Company’s existing five-year, $170.0 million senior secured revolving credit facility dated
February 5, 2015.

The Credit Facility is structured as a $225.0 million revolving credit facility, with an accordion feature that, so long as
no event of default exists, allows the Company to request an increase in the revolving credit facility of up to $75.0
million, exercisable in increments of $20.0 million. The Credit Facility is a five-year facility scheduled to terminate on
January 31, 2024. Borrowings under the Credit Facility are classified as either "base rate loans" or "LIBOR loans".
Base rate loans accrue interest at a base rate equal to the Agent's prime rate plus an applicable margin that is set at
0.25% through June 30, 2019 and adjusted quarterly thereafter between 0.25% and 0.75% based on the Company’s
consolidated fixed charge coverage ratio. LIBOR loans accrue interest at LIBOR plus an applicable margin that is set
at 1.25% through June 30, 2019 and adjusted quarterly thereafter between 1.25% and 1.75% based on the Company’s
consolidated fixed charge coverage ratio. The Credit Facility includes, within its $225.0 million revolving credit
facility, a letter of credit sub-facility in an aggregate amount of $15.0 million and a swing line sub-facility in an
aggregate amount of $25.0 million. An unused line fee of 0.25% is applied to the average daily amount by which the
lenders’ aggregate revolving commitments exceed the outstanding principal amount of revolver loans and the
aggregate undrawn amount of all outstanding letters of credit issued under the Credit Facility. The Credit Facility is
secured by a continuing pledge of substantially all of the Company's assets, with the notable exclusion of any real
estate or revenue equipment financed outside the Credit Facility.

The Credit Facility contains a single springing financial covenant, which requires a consolidated fixed charge
coverage ratio of at least 1.0 to 1.0.  The financial covenant springs only in the event excess availability under the
Credit Facility drops below 10% of the lenders’ total commitments under the Credit Facility.  The Credit Facility
includes usual and customary events of default, restrictions, and covenants for a facility of this nature.

This description of the Credit Facility does not purport to be complete and is qualified in its entirety by reference to
the full text of the Credit Facility, which will be filed with the Company's Form 10-Q for the quarter ending March 31,
2019.  

Item 2.03  Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a
Registrant.
The information set forth in Item 1.01 of this Current Report on Form 8-K is incorporated by reference into this Item
2.03.
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Item 7.01  Regulation FD Disclosure.
On February 1, 2019, the Company issued a press release announcing completion of the $225.0 million Credit
Facility.  A copy of the press release is attached hereto as Exhibit 99.1 and incorporated herein by reference.

Item 9.01  Financial Statements and Exhibits.
(d) Exhibits
99.1 Press release issued by the Company on February 1, 2019.

The information contained in Items 7.01 and 9.01 and the exhibit hereto shall not be deemed “filed” for purposes of
Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or incorporated by reference in
any filing under the Securities Act of 1933, as amended (the “Securities Act”), or the Exchange Act, except as shall be
expressly set forth by specific reference in such a filing.

The information contained in Items 7.01 and 9.01 hereof and Exhibit 99.1 hereto contains “forward-looking statements”
within the meaning of Section 27A of the Securities Act and Section 21E of the Exchange Act and such statements are
subject to the safe harbor created by those sections and the Private Securities Litigation Reform Act of 1995, as
amended. Such statements are made based on the current beliefs and expectations of the Company’s management and
are subject to significant risks and uncertainties. Actual results or events may differ from those anticipated by
forward-looking statements. Please refer to various disclosures by the Company in its press releases, stockholder
reports, and filings with the Securities and Exchange Commission for information concerning risks, uncertainties, and
other factors that may affect future results.
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

USA Truck,
Inc.
(Registrant) 

Date: February
1, 2019

/s/ Jason R.
Bates 
Jason R.
Bates 
Executive
Vice
President and
Chief
Financial
Officer 

Edgar Filing: USA TRUCK INC - Form 8-K

4



INDEX TO EXHIBITS

Exhibit
Number Exhibit 

99.1 

Press
release
issued by
the
Company
on
February 1,
2019

Edgar Filing: USA TRUCK INC - Form 8-K

5


