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UNITED STATES 

SECURITIES AND EXCHANGE COMMISSION 

WASHINGTON, D.C. 20549 

FORM 10-Q 

(Mark One) 

[X]        QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934 

For the quarterly period ended June 30, 2015

OR 

[   ]TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT
OF 1934 

For the transition period from _______________ to _______________. 

COMMISSION FILE NUMBER: 000-19271 

IDEXX LABORATORIES, INC. 

(Exact name of registrant as specified in its charter) 

DELAWARE 01-0393723
(State or other jurisdiction of incorporation 

or organization)
(IRS Employer Identification No.)
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ONE IDEXX DRIVE, WESTBROOK, MAINE 04092
(Address of principal executive offices) (ZIP Code)

207-556-0300
(Registrant’s telephone number, including area code)

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes ☒ No ☐   

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files). Yes ☒ No ☐  

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See the definitions of “large accelerated filer,” “accelerated filer” and “smaller reporting
company” in Rule 12b-2 of the Exchange Act. 

Large accelerated filer ☒ Accelerated filer ☐
Non-accelerated filer ☐(Do not check if a smaller reporting company) Smaller reporting company ☐

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act). Yes ☐
No ☒  

Indicate the number of shares outstanding of each of the issuer’s classes of common stock, as of the latest practicable
date. The number of shares outstanding of the registrant’s Common Stock, $0.10 par value per share, was 92,005,024
on July 20,  2015.
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PART I— FINANCIAL INFORMATION 

Item 1.  Financial Statements. 

IDEXX LABORATORIES, INC. AND SUBSIDIARIES 

CONDENSED CONSOLIDATED BALANCE SHEETS 

(in thousands, except per share amounts) 

(Unaudited)

June 30,
December
31,

2015 2014 

ASSETS
Current Assets:
Cash and cash equivalents $ 163,152 $ 322,536 
Marketable securities 180,870  -
Accounts receivable, net of reserves of $5,404 in 2015 and $4,306 in 2014 199,444 152,380 
Inventories 184,500 160,342 
Deferred income tax assets 37,509 37,689 
Other current assets, net 67,559 86,451 
Total current assets 833,034 759,398 
Long-Term Assets:
Property and equipment, net 326,041 303,587 
Goodwill 179,705 184,450 
Intangible assets, net 57,517 65,122 
Other long-term assets, net 81,073 71,654 
Total long-term assets 644,336 624,813 
TOTAL ASSETS $ 1,477,370 $ 1,384,211 

LIABILITIES AND STOCKHOLDERS’ EQUITY
Current Liabilities:
Accounts payable $ 58,212 $ 44,743 
Accrued liabilities 190,441 195,351 
Line of credit 498,000 549,000 
Current portion of deferred revenue 28,775 31,812 
Total current liabilities 775,428 820,906 
Long-Term Liabilities:
Deferred income tax liabilities 39,261 41,688 
Long-term debt 598,925 350,000 
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Long-term deferred revenue, net of current portion 23,871 21,665 
Other long-term liabilities 31,334 32,363 
Total long-term liabilities 693,391 445,716 
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