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ITEM 5.04. Temporary Suspension of Trading Under Registrant's Employee Benefit Plans.
On September 17, 2012, Investors Real Estate Trust (the "Company") reported in a Current Report on Form 8-K a
blackout period with respect to the IRET Properties 401(k) Plan (the "Plan"), required due to the transition to a new
service provider and trustee for the Plan. During the blackout period, participants in the Plan were temporarily unable
to make contribution rate and future investment changes, investment election changes and withdrawals/distributions
under the Plan, including with respect to Company stock. The blackout period began October 22, 2012 and was
expected to continue through November 30, 2012. The blackout period actually ended on November 27, 2012. The
blackout period ended several days early as a result of the completion of the service provider and trustee transition
more quickly than anticipated. Except for the change in the termination date of the blackout period, there are no other
material changes to the information contained in the Company's prior report.
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Timothy P. Mihalick
President & Chief Executive Officer
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