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Cashman Denis
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176 SOUTH STREET
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/s/Barbara E. Coluci, Attorney
In Fact

CFO and CAO

09/08/2016

**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

In connection with the merger (the "Merger") of Universal Acquisition Co. with and into EMC Corporation on September 7, 2016, these
(1) shares were acquired pursuant to the automatic net exercise of stock options occurring immediately prior to 11:59 p.m., New York City
time on September 6, 2016 (the "Vesting Effective Time").

Consists of shares withheld by EMC to satisfy the applicable exercise price upon exercise of options and associated tax withholding
obligations related to the automatic net exercise of options immediately prior to the Vesting Effective Time described in footnote 1 above.
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In connection with the Merger, these restricted stock units (the "EMC RSUs") were cancelled in exchange for a deferred cash award (the
"Deferred Cash Award") and options (the "Rollover Options") to purchase shares of Class C common stock of Denali Holding Inc. (the
"Class C Shares"). Each Deferred Cash Award has a cash value equal to the closing price of a share of EMC common stock on the last
trading day prior to the Closing. The Deferred Cash Awards maintain the existing time-based vesting schedule that applied to the
cancelled EMC RSUs, with any performance-vesting condition deemed satisfied at the target level of performance at the Closing. The
Rollover Options will be granted as soon as practicable following the closing of the Merger, and will have a three-year term and a per
share exercise price equal to the fair market value of a Class C Share on the date of grant. Each Rollover Option will vest and become
exercisable on the same schedule as the Deferred Cash Award to which it relates.
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(4) Shares withheld by EMC to satisfy certain taxes payable in connection with the vesting of previously awarded shares of restricted stock.
(5) Shares withheld by EMC to satisfy certain taxes payable in connection with the vesting of previously awarded restricted stock units.

In connection with the Merger, at the effective time of the Merger, each outstanding share of EMC Corporation common stock
(6) beneficially owned by the reporting person was automatically canceled and converted into the right to receive (i) $24.05 in cash and (ii)
0.11146 of a share of Class V Common Stock of Dell Technologies Inc. (f/k/a Denali Holding Inc.).

In connection with the merger (the "Merger") of Universal Acquisition Co. with and into EMC Corporation on September 7, 2016, these
(7) stock options were automatically net exercised immediately prior to 11:59 p.m., New York City time on September 6, 2016 (the "Vesting
Effective Time").

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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