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(Name of Registrant as Specified in Its Charter)

N/A

(Name of Person(s) Filing Proxy Statement, if Other Than the Registrant)

Payment of Filing Fee (Check the appropriate box):

ý No fee required.

o Fee computed on table below per Exchange Act Rules 14a-6(i)(1) and 0-11.
(1) Title of each class of securities to which transaction applies:
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(3) Per unit price or other underlying value of transaction computed pursuant to Exchange Act
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(4) Proposed maximum aggregate value of transaction:

(5) Total fee paid:

o Fee paid previously with preliminary materials:

o Check box if any part of the fee is offset as provided by Exchange Act Rule 0-11(a)(2) and identify the
filing for which the offsetting fee was paid previously. Identify the previous filing by registration
statement number, or the form or schedule and the date of its filing.

(1) Amount previously paid:

(2) Form, Schedule or Registration Statement No.:

(3) Filing Party:

(4) Date Filed:
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[CENTRAL PACIFIC FINANCIAL CORP. LETTERHEAD]

PO Box 3590
Honolulu, HI 96811

June 18, 2004

Dear Shareholder:

        Please be advised that Central Pacific Financial Corp. today paid its second quarter dividend of $0.16 per share to shareholders of record as
of May 21, 2004. A cash dividend of $0.16 per share was also declared in the previous quarter.

        Because your Central Pacific Financial Corp. stock is held for you by a bank, broker or other nominee, your dividend has been paid to your
holder of record for distribution to you or credit to your account, depending on the arrangements you have in place with such institution.

        As the second quarter comes to a close, we are very pleased to report that we are actively working together with CB Bancshares, Inc. to
prepare for the proposed merger of the two companies, which was agreed to on April 22, 2004 by the Boards of Directors of both companies.
We expect to be sending you a detailed proxy statement shortly, which we urge you to read carefully. The proxy statement will contain
information regarding the proposed merger, our special shareholders meeting and the procedure for casting your vote.

        We would like to thank you for your continued support, as we strive to build the best community bank for Hawaii.

Sincerely,

Clint Arnoldus
Chairman, President and Chief Executive Officer

        Investors and security holders are urged to read the proxy statement and any other relevant documents (when available) filed with the SEC,
as well as any amendments or supplements to those documents, because they will contain important information. Investors and security holders
may obtain a free copy of documents filed with the SEC at the SEC's Internet web site at (www.sec.gov). Such documents may also be obtained
free of charge from Central Pacific by directing such request to: Central Pacific Financial Corp., 220 South King Street, Honolulu, Hawaii
96813, Attention: David Morimoto, (808) 544-0627.

        Central Pacific and its directors and executive officers and certain other persons may be deemed to be participants in the solicitation of
proxies from the shareholders of Central Pacific in connection with the merger. Information about the directors and executive officers of Central
Pacific and their ownership of and interests in Central Pacific stock is set forth in the proxy statement for Central Pacific's 2004 Annual Meeting
of Shareholders.
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direct (I)
(Instr. 4)11. Nature of Indirect Beneficial Ownership
(Instr. 4)CodeV(A)(D)Date ExercisableExpiration DateTitleAmount or Number of Shares STOCK UNITS (RSDCP) (1) (1)09/05/2013
 J(2)   51.7325     (1) (1) COMMON STOCK 51.7325 $ 54.6 14,174.7081 D  

Reporting Owners

Reporting Owner Name / Address
Relationships

Director 10% Owner Officer Other

SPIERKEL GREGORY M
777 106TH AVE NE
BELLEVUE, WA 98004

  X

Signatures
 Gregory M. E. Spierkel by Janice D'Amato,
POA   09/05/2013

**Signature of Reporting Person Date

Explanation of Responses:
* If the form is filed by more than one reporting person, see Instruction 4(b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1)
Restricted stock units held in deferred phantom stock account under PACCAR Restricted Stock and Deferred Compensation Plan for
Non-Employee Directors (RSDCP) convertible to PACCAR common stock on a 1-for-1 basis upon satisfaction of all applicable vesting
conditions.

(2) Dividend on restricted stock units under RSDCP reinvested in additional restricted stock units pursuant to RSDCP.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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