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Item 5. Other Events

On May 22, 2002, the shareholders of BFC Financial Corporation (the "Company")
approved an amendment to the Company's Articles of Incorporation. On June 18,
2002, the Articles of Amendment, a copy of which are attached hereto as Exhibit
4, were filed with the Secretary of State of the State of Florida and became
effective.

Item 7. Financial Statements And Exhibits

(c) Exhibit 4 - Articles of Amendment to the Company's Articles of Incorporation
as filed with the Secretary of State of the State of Florida on June 18, 2002.

                                   SIGNATURES

      Pursuant to the requirements of the Securities Exchange Act of 1934, as
amended, the registrant has duly caused this report to be signed on its behalf
by the undersigned hereunto duly authorized.
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                                        By:    /s/ Glen R. Gilbert
                                           -------------------------------------
                                        Name:  Glen R. Gilbert
                                        Title: Executive Vice President and
                                                 Chief Financial Officer and
                                                 Secretary

Dated: June 25, 2002
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4           Articles of Amendment to the Company's Articles of Incorporation as
            filed with the Secretary of State of the State of Florida on June
            18, 2002.
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