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Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Common shares of Morgan's Foods, Inc. ("Company") disposed of in connection with the merger of Company with and into Apex Brands
Foods, Inc. ("Merger Sub"), a wholly owned subsidiary of Apex Restaurant Management, Inc. ("Apex"), on May 27, 2014, pursuant to
the Agreement and Plan of Merger, dated as of March 30, 2014, between Apex, Merger Sub and Company, each Company common share
was canceled and extinguished and converted into the right to receive $5.00 in cash, without interest, less any required withholding taxes.
("Per Share Merger Consideration")

Immediately prior to the effective time of the Merger, each holder of a then-outstanding option to purchase common shares will be
entitled to receive, in settlement thereof, for each common share subject to such option, a cash payment, without interest and less any
applicable withholding taxes, equal to the product of (i) the excess, if any, of the Per Share Merger Consideration over the per share price
of the options and (ii) the number of common shares subject to such holder's options not previously exercised, whether or not then vested
and exercisable. Each outstanding option or other right to receive common shares granted, whether or not then vested or exercisable, was
cancelled and extinguished and converted into the right to receive $3.50 per share in cash, without interest and less any applicable
withholding taxes.
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